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6E?98EF6<9 A9<ECB?A9A<S (A9A48?9:4M97B <ECB?A9A<S) 'KD98<F9?9@ GCD46?9A<S B5S;4AABEF<, 
GEF4AB6?9AAB= A4EFBSM<@ CGA>FB@. 

4.2.4.  � F9K9A<9 3 (FD9I) D45BK<I 8A9= E 84FO <;@9A9A<S E6989A<=, <AHBD@<DB64FP �B69D<F9?PAB7B 
GCD46?SRM97B B5 <;@9A9A<< 4A>9FAOI 84AAOI. !9 D9:9 B8AB7B D4;4 6 7B8 B5AB6?SFP 4A>9FAO9 84AAO9, < 6 
E?GK49 <I <;@9A9A<S, CD98BEF46<FP �B69D<F9?PAB@G GCD46?SRM9@G EBBF69FEF6GRM<9 8B>G@9AFO, 
EB89D:4M<9 4>FG4?PAO9 84AAO9. 

4.2.5.  #B ;4CDBEG (FD95B64A<R) �B69D<F9?PAB7B GCD46?SRM97B CD98BEF46?SFP (B5AB6?SFP) 6 EDB>, 
GEF4AB6?9AAO= 6 FD95B64A<< �B69D<F9?PAB7B GCD46?SRM97B, <AHBD@4J<R, EBEF46?SRMGR 4A>9FAO9 84AAO9 
�?<9AF4, < 8B>G@9AFO, CB8F69D:84RM<9 8BEFB69DABEFP F4>B= <AHBD@4J<<, 6 FB@ K<E?9 8B>G@9AFO, 
CD98GE@BFD9AAO9 #D<?B:9A<9@ №11 $97?4@9AF4. 

4.2.6. !9 6@9L<64FPES 6 BC9D4F<6AGR 89SF9?PABEFP �B69D<F9?PAB7B GCD46?SRM97B, ;4 <E>?RK9A<9@ 
E?GK496, CD98GE@BFD9AAOI �B7B6BDB@ < (<?<) $97?4@9AFB@; 

4.2.7.  !9@98?9AAB G698B@?SFP �B69D<F9?PAB7B GCD46?SRM97B 6 C<EP@9AAB= HBD@9 B 6B;A<>AB69A<< 
B5D9@9A9A<= < (<?<) CD46 < ;4>BAAOI <AF9D9EB6 FD9FP<I ?<J A4 �@GM9EF6B, A4IB8SM99ES 6 8B69D<F9?PAB@ 
GCD46?9A<<; 

4.2.8.  #D98BEF46<FP �B69D<F9?PAB@G GCD46?SRM9@G <AHBD@4J<R, A9B5IB8<@GR 8?S BCD989?9A<S 
�A69EF<J<BAAB7B CDBH<?S 'KD98<F9?S GCD46?9A<S. 'CD46?SRM<= A9 B5S;4A CDB69DSFP 8BEFB69DABEFP 
E6989A<=, CD98BEF46?9AAOI 'KD98<F9?9@ GCD46?9A<S. � G>4;4AAB@ E?GK49 D<E> A974F<6AOI CBE?98EF6<= 
CD98BEF46?9A<S A98BEFB69DAB= <AHBD@4J<<, >BFBDGR 'KD98<F9?P GCD46?9A<S D4E>DO? CD< HBD@<DB64A<< 
97B �A69EF<J<BAAB7B CDBH<?S, A9E9F 'KD98<F9?P GCD46?9A<S.  

� E?GK49 BF>4;4 'KD98<F9?S GCD46?9A<S CD98BEF46<FP E6989A<S 8?S BCD989?9A<S 97B �A69EF<J<BAAB7B 
CDBH<?S <?< A9EB7?4E<S 'KD98<F9?S GCD46?9A<S E F4><@ �A69EF<J<BAAO@ CDBH<?9@, �B69D<F9?PAO= 
GCD46?SRM<= A9 BEGM9EF6?S9F GCD46?9A<9 <@GM9EF6B@ 'KD98<F9?S GCD46?9A<S. 

4.2.9.  �AHBD@<DB64FP �B69D<F9?PAB7B GCD46?SRM97B B5 <;@9A9A<< B5EFBSF9?PEF6 < <AHBD@4J<< 6 
�A69EF<J<BAAB@ CDBH<?9. 

4.2.10.  � J9?SI A4<5B?99 QHH9>F<6AB7B GCD46?9A<S �@GM9EF6B@ < @<A<@<;4J<< D<E>B6, 
CD9864D<F9?PAB EB7?4EB6O64FP E �B69D<F9?PAO@ GCD46?SRM<@ E6B9 D9L9A<9 B 8BCB?A<F9?PAB@ 66B89 <?< 
K4EF<KAB@ 6O6B89 �@GM9EF64 6 EBBF69FEF6<< E CGA>F4@< 6.9 – 6.10 $97?4@9AF4; 
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4.2.11.  #D98BEF46?SFP �B69D<F9?PAB@G GCD46?SRM9@G CB 97B ;4CDBEG A9B5IB8<@O9 
8B>G@9AFO/8B69D9AABEF</6OC<E>< 6 F9K9A<9 3 (&D9I) D45BK<I 8A9= CBE?9 CB?GK9A<S BF �B69D<F9?PAB7B 
GCD46?SRM97B EBBF69FEF6GRM97B ;4CDBE4. 

4.2.12. �OC?4K<64FP 6B;A47D4:89A<9 �B69D<F9?PAB@G GCD46?SRM9@G ;4 <ECB?A9A<9 B5S;4AABEF9= CB 
GCD46?9A<R �@GM9EF6B@ 'KD98<F9?S GCD46?9A<S 6 EDB><, CBDS8>9 < D4;@9D9, >BFBDO9 BCD989?9AO 
�B7B6BDB@ < (<?<) D4;89?B@ 9 $97?4@9AF4, 4 F4>:9 >B@C9AE<DB64FP BC9D4J<BAAO9 D4EIB8O �B69D<F9?PAB7B 
GCD46?SRM97B, E6S;4AAO9 E <ECB?A9A<9@ �B7B6BD4, 6 CBDS8>9, GEF4AB6?9AAB@ 89=EF6GRM<@ 
;4>BAB84F9?PEF6B@ < D4;89?B@ 10 A4EFBSM97B $97?4@9AF4; 

4.2.13. #D<ASFP �@GM9EF6B, 6B;6D4M49@B9 �B69D<F9?PAO@ GCD46?SRM<@ 6 EBBF69FEF6<< E �B7B6BDB@ 
< (<?<) $97?4@9AFB@. 

4.3. 'KD98<F9?P GCD46?9A<S <@99F CD46B: 
4.3.1.  #B?GK4FP BF �B69D<F9?PAB7B GCD46?SRM97B <AHBD@4J<R, CD98GE@BFD9AAGR ;4>BAB84F9?PEF6B@ 

$( B ;4M<F9 CD46 < ;4>BAAOI <AF9D9EB6 <A69EFBDB6; 
4.3.2.  #D< CB8C<E4A<< �B7B6BD4 B;A4>B@<FPES E �9>?4D4J<9= B D<E>4I, E6S;4AAOI E BEGM9EF6?9A<9@ 

89SF9?PABEF< CB 8B69D<F9?PAB@G GCD46?9A<R <@GM9EF6B@ (#D<?B:9A<9 №2 $97?4@9AF4), EFD4F97<S@< 
8B69D<F9?PAB7B GCD46?9A<S, 4 F4>:9 E D4EIB84@<, E6S;4AAO@< E 8B69D<F9?PAO@ GCD46?9A<9@ < 
6B;A47D4:89A<9@ �B69D<F9?PAB7B GCD46?SRM97B; 

4.3.3.  � E?GK49 9E?< 'KD98<F9?P GCD46?9A<S < �O7B8BCD<B5D9F4F9?P EB6C484RF 6 B8AB@ ?<J9, 
CB?GK4FP 6E9 6O7B8O < 8BIB8O BF C9D984AAB7B 6 8B69D<F9?PAB9 GCD46?9A<9 �@GM9EF64 ;4 6OK9FB@: 
6B;A47D4:89A<S �B69D<F9?PAB7B GCD46?SRM97B, >B@C9AE4J<< CDB<;6989AAOI <@ D4EIB8B6 CB GCD46?9A<R 
�@GM9EF6B@, 4 F4>:9 >B@C9AE4J<< G89D:4AAOI A4?B7B6 < <AOI B5S;4F9?PAOI C?4F9:9=; 

4.3.4.  �BAFDB?<DB64FP 6OCB?A9A<9 �B69D<F9?PAO@ GCD46?SRM<@ CD<ASFOI A4 E95S B5S;4F9?PEF6 CB 
�B7B6BDG < (<?<) $97?4@9AFG 6 HBD@9, A9 CDBF<6BD9K4M9= �B7B6BDG, $97?4@9AFG < 89=EF6GRM9@G 
;4>BAB84F9?PEF6G $(, A9 CD9CSFEF6GRM9= < A9 ;4FDG8ASRM9= <ECB?A9A<9 �B69D<F9?PAO@ GCD46?SRM<@ 
E6B<I B5S;4AABEF9= CB �B7B6BDG < (<?<) $97?4@9AFG; 

4.3.5.  &D95B64FP BF �B69D<F9?PAB7B GCD46?SRM97B CD98BEF46?9A<S 8B>G@9AFB6 < E6989A<= B 
89SF9?PABEF< < H<A4AEB6B@ EBEFBSA<< �B69D<F9?PAB7B GCD46?SRM97B, A9 S6?SRM<IES >B@@9DK9E>B= <?< 
<AB= BID4AS9@B= ;4>BAB@ F4=AB=; 

4.3.6.  #B?GK4FP BFK9FO B5 <ECB?A9A<< �B7B6BD4 �B69D<F9?PAO@ GCD46?SRM<@ 6 CBDS8>9, 
CD98GE@BFD9AAB@ D4;89?B@ 8 $97?4@9AF4; 

4.3.7.  #D98NS6?SFP �B69D<F9?PAB@G GCD46?SRM9@G 6 E?GK49 A4DGL9A<S �B69D<F9?PAO@ 
GCD46?SRM<@ CB?B:9A<= �B7B6BD4 < (<?<) $97?4@9AF4, CD9F9A;<<, B5S;O64RM<9 �B69D<F9?PAB7B 
GCD46?SRM97B <ECB?A<FP CB?B:9A<S �B7B6BD4 < (<?<) $97?4@9AF4 < GEFD4A<FP A95?47BCD<SFAO9 8?S 
'KD98<F9?S GCD46?9A<S CBE?98EF6<S, A4EFGC<6L<9 <;-;4 A96OCB?A9A<S �B69D<F9?PAO@ GCD46?SRM<@ 
CB?B:9A<= �B7B6BD4 < (<?<) $97?4@9AF4; 

4.3.8.  %BB5M4FP 7BEG84DEF69AAO@ < EG895AO@ BD74A4@ ?R5O9 E6989A<S B5 GCD46?9A<< C9D984AAO@ 
�B69D<F9?PAB@G GCD46?SRM9@G �@GM9EF6B@ 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $(. 

4.3.9.  �BEDBKAB D4EFBD7AGFP �B7B6BD 6 CBDS8>9, GEF4AB6?9AAB@ D4;89?B@ 14 A4EFBSM97B $97?4@9AF4. 
4.3.10.  � ?R5B= @B@9AF 89=EF6<S �B7B6BD4 CBFD95B64FP 6O6B84 A4IB8SM97BES 6 8B69D<F9?PAB@ 

GCD46?9A<< �@GM9EF64. #B?AO= 6O6B8 �@GM9EF64 <; 8B69D<F9?PAB7B GCD46?9A<S BEGM9EF6?S9FES ;4 
6OK9FB@ EG@@ D4EIB8B6 < 6B;A47D4:89A<S, CD<K<F4RM<IES �B69D<F9?PAB@G GCD46?SRM9@G 6 EBBF69FEF6<< E 
�B7B6BDB@ < $97?4@9AFB@, 4 F4>:9 >B@C9AE4J<< G89D:4AAOI A4?B7B6 < <AOI B5S;4F9?PAOI C?4F9:9=.  

4.4. �B69D<F9?PAO= GCD46?SRM<= B5S;4A: 
4.4.1. "EGM9EF6?SFP GCD46?9A<9 �@GM9EF6B@ 6 <AF9D9E4I 'KD98<F9?S GCD46?9A<S <?< 

�O7B8BCD<B5D9F4F9?S 6 EBBF69FEF6<< E 89=EF6GRM<@ ;4>BAB84F9?PEF6B@ $(, GE?B6<S@< �B7B6BD4, 
�A69EF<J<BAAO@ CDBH<?9@ 'KD98<F9?S GCD46?9A<S < �A69EF<J<BAAB= EFD4F97<9= (#D<?B:9A<9 №4 

$97?4@9AF4), EB7?4EB64AAB= %FBDBA4@<. 
4.4.2.  #DBS6?SFP 8B?:AGR ;45BF?<6BEFP B5 <AF9D9E4I 'KD98<F9?S GCD46?9A<S <?< 

�O7B8BCD<B5D9F4F9?S CD< BEGM9EF6?9A<< 89SF9?PABEF< CB 8B69D<F9?PAB@G GCD46?9A<R, A9 ;?BGCBFD95?SFP 
E6B<@< CD464@< < (<?<) GM9@?SFP <AF9D9EO >?<9AFB6; 

4.4.3. "59EC9K<FP E4@BEFBSF9?PAO= (B5BEB5?9AAO=) GK9F �@GM9EF64 'KD98<F9?S GCD46?9A<S, 
A4IB8SM97BES 6 8B69D<F9?PAB@ GCD46?9A<<, 4 F4>:9 CB?GK9AAB7B �B69D<F9?PAO@ GCD46?SRM<@ 6 CDBJ9EE9 
<ECB?A9A<S �B7B6BD4, D4;89?PAB BF <@GM9EF64 �B69D<F9?PAB7B GCD46?SRM97B < <AB7B <@GM9EF64, 
A4IB8SM97BES 6 97B GCD46?9A<<; 

4.4.4. �ECB?P;B64FP BF89?PAO= 54A>B6E><= EK9F 8?S ID4A9A<S 89A9:AOI ED98EF6, A4IB8SM<IES 6 
8B69D<F9?PAB@ GCD46?9A<<, 4 F4>:9 CB?GK9AAOI �B69D<F9?PAO@ GCD46?SRM<@ 6 CDBJ9EE9 GCD46?9A<S 
J9AAO@< 5G@474@<; 

4.4.5.  �ECB?P;B64FP 8?S GK9F4 CD46 A4 J9AAO9 5G@47<, A4IB8SM<9ES 6 �B69D<F9?PAB@ GCD46?9A<<, 
BF89?PAO= EK9F (EK9F4) 89CB �B69D<F9?PAB7B GCD46?SRM97B, 4 9E?< GK9F CD46 A4 J9AAO9 5G@47< 
BEGM9EF6?S9FES 6 E<EF9@9 6989A<S D99EFD4, FB BF89?PAO= ?<J96B= EK9F (EK9F4) �B69D<F9?PAB7B 
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GCD46?SRM97B 6 E<EF9@9 6989A<S D99EFD4 6?489?PJ96 J9AAOI 5G@47; 
4.4.6. #9D98 CB8C<E4A<9@ 8B7B6BD4 BCD989?<FP �A69EF<J<BAAO= CDBH<?P 'KD98<F9?S GCD46?9A<S A4 

BEAB69 E6989A<=, CB?GK9AAOI BF A97B < BEGM9EF6?SFP GCD46?9A<9 <@GM9EF6B@ 6 EBBF69FEF6<< E 84AAO@ 
�A69EF<J<BAAO@ CDBH<?9@; 

4.4.7. #D< CB8C<E4A<< �B7B6BD4 B;A4>B@<FP 'KD98<F9?S GCD46?9A<S E D<E>4@<, E6S;4AAO@< E 
BEGM9EF6?9A<9@ 89SF9?PABEF< CB 8B69D<F9?PAB@G GCD46?9A<R <@GM9EF6B@ (#D<?B:9A<9 №2 $97?4@9AF4), 
EFD4F97<S@< 8B69D<F9?PAB7B GCD46?9A<S, �A69EF<J<BAAO@ CDBH<?9@, <AHBD@4J<9= B D4EIB84I, E6S;4AAOI E 
8B69D<F9?PAO@ GCD46?9A<9@ < 6B;A47D4:89A<9@ �B69D<F9?PAB7B GCD46?SRM97B; 

4.4.8.  � E?GK49 6OS6?9A<S (6B;A<>AB69A<S) >BAH?<>F4 <AF9D9EB6, ;4 <E>?RK9A<9@ >BAH?<>F4 
<AF9D9EB6 B5 B5M9@ I4D4>F9D9 </<?< <EFBKA<>4I >BFBDB7B 'KD98<F9?P GCD46?9A<S 5O? G698B@?9A 
�B69D<F9?PAO@ GCD46?SRM<@ 8B A4K4?4 EB69DL9A<S E89?B> E6S;4AAOI E 8B69D<F9?PAO@ GCD46?9A<9@ 
<@GM9EF6B@ CBE?98A97B, 6 F.K. CGF9@ B;A4>B@?9A<S E �9>?4D4J<9= B D<E>4I, A9@98?9AAB 6 C<EP@9AAB= 
HBD@9 G698B@?SFP 'KD98<F9?S GCD46?9A<S B 6B;A<>AB69A<< F4>B7B >BAH?<>F4 <AF9D9EB6 < CD98CD<A<@4FP 
6E9 A9B5IB8<@O9 @9DO 8?S 97B D4;D9L9A<S; 

4.4.9. � E?GK4SI, GEF4AB6?9AAOI $97?4@9AFB@, G698B@?SFP 'KD98<F9?S GCD46?9A<S B IB89 <ECB?A9A<S 
�B7B6BD4, CD98BEF46?SFP 9@G BFK9FABEFP B5 <ECB?A9A<< �B7B6BD4 < <AO@ B5D4;B@ D4E>DO64FP <AHBD@4J<R 6 
CBDS8>9, GEF4AB6?9AAB@ �B7B6BDB@ < $97?4@9AFB@; 

4.4.10. %B5?R84FP B7D4A<K9A<S 6 89SF9?PABEF< CB GCD46?9A<R �@GM9EF6B@, GEF4AB6?9AAO9 ;4>BA4@< 
< <AO@< ABD@4F<6AO@< CD46B6O@< 4>F4@< $(, 4 F4>:9 �A69EF<J<BAAB= EFD4F97<9=, EB7?4EB64AAB= E 
'KD98<F9?9@ 'CD46?9A<S; 

4.4.11. #D98BEF46?SFP 'KD98<F9?R GCD46?9A<S 6ER <AHBD@4J<R B A4K<E?9AAOI, G89D:4AAOI < 
C9D9K<E?9AAOI 6 5R8:9F A4?B74I, 6B;A<>L<I G 'KD98<F9?S GCD46?9A<S 6 D9;G?PF4F9 GCD46?9A<S 
�@GM9EF6B@, 6 E?GK49 9E?< F4>4S B5S;4AABEFP 6B;?B:9A4 A4 �B69D<F9?PAB7B GCD46?SRM97B 
;4>BAB84F9?PEF6B@ $(; 

4.4.12. #D<ASFP �@GM9EF6B 'KD98<F9?S GCD46?9A<S 6 CBDS8>9, CD98GE@BFD9AAB@ $97?4@9AFB@; 
4.4.13. #D< D4EFBD:9A<< �B7B6BD4 6B;6D4F<FP 'KD98<F9?R GCD46?9A<S A4IB8SM99ES 6 GCD46?9A<< 

�@GM9EF6B < 8BIB8, CB?GK9AAO= 6 D9;G?PF4F9 GCD46?9A<S QF<@ �@GM9EF6B@. #D< A4?<K<< 
�O7B8BCD<B5D9F4F9?S CB �B7B6BDG, �@GM9EF6B 6B;6D4M49FES 'KD98<F9?R GCD46?9A<S, 4 CB?GK9AAO= 8BIB8 
C9D9849FES �O7B8BCD<B5D9F4F9?R. 

4.5. �B69D<F9?PAO= GCD46?SRM<= <@99F CD46B: 
4.5.1.  %4@BEFBSF9?PAB, 59; EB7?4EB64A<S E 'KD98<F9?9@ GCD46?9A<S, BEGM9EF6?SFP 6 BFABL9A<< 

�@GM9EF64 6E9 CD46B@BK<S EB5EF69AA<>4, 6 FB@ K<E?9 EB69DL4FP 6 BFABL9A<< C9D984AAB7B 6 8B69D<F9?PAB9 
GCD46?9A<9 �@GM9EF64 ?R5O9 RD<8<K9E><9 < H4>F<K9E><9 89=EF6<S <E>?RK<F9?PAB 6 <AF9D9E4I 'KD98<F9?S 
GCD46?9A<S <?< �O7B8BCD<B5D9F4F9?S 6 EBBF69FEF6<< E ;4>BAB84F9?PAO@< < <AO@< ABD@4F<6AO@< 
CD46B6O@< 4>F4@< $(, �B7B6BDB@ < $97?4@9AFB@. #B?AB@BK<S �B69D<F9?PAB7B GCD46?SRM97B, 
CD98GE@BFD9AAO9 6 84AAB@ CGA>F9, A9 FD95GRF A4?<K<S G �B69D<F9?PAB7B GCD46?SRM97B 8B69D9AABEF< BF 
'KD98<F9?S GCD46?9A<S. � >4K9EF69 CB8F69D:89A<S F4><I CB?AB@BK<= CD98EF46?S9FES �B7B6BD; 

4.5.2.  #B E6B9@G GE@BFD9A<R BEGM9EF6?SFP 6E9 CD464, G8BEFB69D9AAO9 J9AAO@< 5G@474@<, 
6IB8SM<@< 6 EBEF46 �@GM9EF64 (CD46B 7B?BE4 CB 4>J<S@, CD46B A4 CB?GK9A<9 8<6<89A8B6 CB 4>J<S@ < 
8BIB84 CB B5?<74J<S@, CD46B A4 <EFD95B64A<9 C?4F9:4 6 CB74L9A<9 J9AAB= 5G@47< < F.8.) 6 EBBF69FEF6<< E 
#B?<F<>B= BEGM9EF6?9A<S CD46 CB J9AAO@ 5G@474@, S6?SRM<@ES B5N9>F4@< 8B69D<F9?PAB7B GCD46?9A<S, 
GF69D:89AAB= �B69D<F9?PAO@ GCD46?SRM<@ (#D<?B:9A<9 №5 $97?4@9AF4); 

4.5.3.  %4@BEFBSF9?PAB BCD989?SFP >BA>D9FAO9 B5N9>FO < ECBEB5O <A69EF<DB64A<S, AB 6 EBBF69FEF6<< 
E �A69EF<J<BAAB= EFD4F97<9= GCD46?9A<S, EB7?4EB64AAB= %FBDBA4@<. 

4.5.4.  #B?GK4FP 6B;A47D4:89A<9 6 CBDS8>9 < D4;@9D4I, BCD989?9AAOI �B7B6BDB@ < $97?4@9AFB@; 
4.5.5.  � J9?SI ;4M<FO CD46 A4 �@GM9EF6B, FD95B64FP 6ES>B7B GEFD4A9A<S A4DGL9A<S F4><I CD46 6 

EBBF69FEF6<< E 89=EF6GRM<@ ;4>BAB84F9?PEF6B@ $(, 6 FB@ K<E?9 6CD469 CD98NS6?SFP <E><; 
4.5.6.  �B;@9M4FP A9B5IB8<@O9 D4EIB8O, CBA9E9AAO9 �B69D<F9?PAO@ GCD46?SRM<@ 6 E6S;< E 

<ECB?A9A<9@ �B7B6BD4, ;4 EK9F �@GM9EF64 'KD98<F9?S GCD46?9A<S; 
4.5.7. �4>?RK4FP 8B7B6BDO E FD9FP<@< ?<J4@< (6 FB@ K<E?9 5DB>9D4@<, 8<?9D4@<, 89CB;<F4D<S@< < 

&BD7B6O@< C?BM48>4@<) <E>?RK<F9?PAB 8?S J9?9= <ECB?A9A<S B5S;4F9?PEF6 CB GCD46?9A<R <@GM9EF6B@ 
'KD98<F9?S GCD46?9A<S. #D< QFB@ <ECB?P;B64A<9 �B69D<F9?PAO@ GCD46?SRM<@ GE?G7 FD9FP<I ?<J A9 
S6?S9FES C9D984K9= �B69D<F9?PAO@ GCD46?SRM<@ FD9FP<@ ?<J4@ E6B<I CD46 < B5S;4AABEF9= CB GCD46?9A<R 
<@GM9EF6B@, 4 F4>:9 A9 S6?S9FES A4DGL9A<9@ GE?B6<= >BAH<89AJ<4?PABEF< �B7B6BD4; 

4.5.8. "5N98<ASFP 89A9:AO9 ED98EF64 'KD98<F9?S GCD46?9A<S E 89A9:AO@< ED98EF64@< 8DG7<I 
'KD98<F9?9= GCD46?9A<S, FB 9EFP GK<FO64FP A4 B8AB@ %C9J<4?PAB@ 54A>B6E>B@ EK9F9 89A9:AO9 ED98EF64, 
C9D984649@O9 6 GCD46?9A<9 D4;AO@< 'KD98<F9?S@< GCD46?9A<S, 4 F4>:9 89A9:AO9 ED98EF64, CB?GK9AAO9 6 
CDBJ9EE9 GCD46?9A<S. #D< QFB@ �B69D<F9?PAO= GCD46?SRM<= B5S;4A B59EC9K<FP 6989A<9 B5BEB5?9AAB7B 
6AGFD9AA97B GK9F4 89A9:AOI ED98EF6 CB >4:8B@G 8B7B6BDG 8B69D<F9?PAB7B GCD46?9A<S. 
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4.5.9. "5N98<ASFP J9AAO9 5G@47< 'KD98<F9?S GCD46?9A<S E J9AAO@< 5G@474@< 8DG7<I 'KD98<F9?9= 
GCD46?9A<S, FB 9EFP GK<FO64FP A4 B8AB@ EK9F9 �9CB �B69D<F9?PAB7B GCD46?SRM97B J9AAO9 5G@47<, 
C9D984649@O9 6 GCD46?9A<9 D4;AO@< 'KD98<F9?S@< GCD46?9A<S, 4 F4>:9 CB?GK9AAO9 6 CDBJ9EE9 GCD46?9A<S. 
#D< QFB@ �B69D<F9?PAO= GCD46?SRM<= B5S;4A B59EC9K<FP 6989A<9 B5BEB5?9AAB7B 6AGFD9AA97B GK9F4 
J9AAOI 5G@47 CB >4:8B@G 8B7B6BDG 8B69D<F9?PAB7B GCD46?9A<S. 

4.5.10. �BEDBKAB D4EFBD7AGFP �B7B6BD 6 CBDS8>9, GEF4AB6?9AAB@ CGA>F4@< 14.1.4. < 14.1.6. A4EFBSM97B 
$97?4@9AF4. � G>4;4AAB@ E?GK49 �B69D<F9?PAO= GCD46?SRM<= 6CD469 C9D984FP �@GM9EF6B, EBEF46?SRM99 
B5N9>F 8B69D<F9?PAB7B GCD46?9A<S, 'KD98<F9?R GCD46?9A<S 6 FB@ 6<89, 6 >BFBDB@ BAB A4IB8<FES A4 84FG 
A4CD46?9A<S �B69D<F9?PAO@ GCD46?SRM<@ 'KD98<F9?R GCD46?9A<S G698B@?9A<S B D4EFBD:9A<< �B7B6BD4. 

4.5.11. �4CD4L<64FP <AO9 8B>G@9AFO BF?<KAO9 BF G>4;4AAOI 6 #D<?B:9A<< №11 $97?4@9AF4, >BFBDO9 
@B7GF CB8F69D:84FP E6989A<S, <;?B:9AAO9 6 �A>9F4I >?<9AF4.  

4.6. !4 B5N9>FO 8B69D<F9?PAB7B GCD46?9A<S A< CD< >4><I B5EFBSF9?PEF64I A9 @B:9F 5OFP B5D4M9AB 
6;OE>4A<9 CB B5S;4F9?PEF64@ �B69D<F9?PAB7B GCD46?SRM97B. 

 

5. 'E?B6<S E6S;< < B5@9A4 <AHBD@4J<9= 

 

5.1. �;4<@B89=EF6<9 'KD98<F9?S GCD46?9A<S E �B69D<F9?PAO@ GCD46?SRM<@ CDB<;6B8<FES CGF9@ 
B5@9A4 8B>G@9AF4@< -  ;4S6?9A<S@<, BFK9F4@<, CBDGK9A<S@<, G698B@?9A<S@< < <AO@< 8B>G@9AF4@<, HBD@O 
>BFBDOI GEF4AB6?9AO EBBF69FEF6GRM<@< CD<?B:9A<S@< > $97?4@9AFG, E?98GRM<@< ECBEB54@<: 

- B5@9A BD<7<A4?PAO@< 8B>G@9AF4@< A4 5G@4:AOI ABE<F9?SI ?<KAB 6 BH<E9 �B69D<F9?PAB7B 
GCD46?SRM97B CB 48D9EG: 420043, $BEE<=E>4S (989D4J<S, $9ECG5?<>4 &4F4DEF4A, 7. �4;4AP, G?. �<LA96E>B7B, 
8. 6/44; 

- B5@9A BD<7<A4?PAO@< 8B>G@9AF4@< A4 5G@4:AOI ABE<F9?SI CBED98EF6B@ CBKFB6B= E6S;< – ;4>4;AO@ 
C<EP@B@ E G698B@?9A<9@ B 6DGK9A<<. �?S J9?9= ?<KAB7B 6DGK9A<S >BDD9ECBA89AJ<< %FBDBAO 6CD469 
6BECB?P;B64FPES GE?G74@< >GDP9DE>B= E?G:5O (>GDP9D4); 

- B5@9A EBB5M9A<S@< CBED98EF6B@ Q?9>FDBAAB7B >4A4?4 E6S;< (Q?9>FDBAAB= CBKFO). 
5.2. �BDD9ECBA89AJ<S EK<F49FES BFCD46?9AAB= A48?9:4M<@ B5D4;B@ EFBDBA9: 
- 6 E?GK49 ?<KAB7B 6DGK9A<S – E @B@9AF4 CDBEF46?9A<S CB?GK4RM9= EFBDBAB= BF@9F>< (CB8C<EP, 

C9K4FP) B CB?GK9A<< A4 >BC<< C9D984649@B7B 8B>G@9AF4 <?< A4 "C<E< 8B>G@9AFB6 <?< A4 99 >BC<<; 

- 6 E?GK49 BFCD46?9A<S ;4>4;AO@ C<EP@B@ E G698B@?9A<9@ B 6DGK9A<< CB 48D9EG, G>4;4AAB@G 6 �A>9F9 
>?<9AF4, – E @B@9AF4 99 BFCD46?9A<S; 

- 6 E?GK49 BFCD46?9A<S CB Q?9>FDBAAB= CBKF9 – E @B@9AF4 CB?GK9A<S EBBF69FEF6GRM97B Q?9>FDBAAB7B 
G698B@?9A<S B 8BEF46>9. 

5.3. �BDD9ECBA89AJ<S EK<F49FES CB?GK9AAB= %FBDBAB=: 
- 6 E?GK49 ?<KAB7B 6DGK9A<S – E @B@9AF4 CDBEF46?9A<S CB?GK4RM9= EFBDBAB= BF@9F>< (CB8C<EP, 

C9K4FP) B CB?GK9A<< A4 >BC<< C9D984649@B7B 8B>G@9AF4 <?< A4 "C<E< 8B>G@9AFB6 <?< A4 99 >BC<<; 
- 6 E?GK49 BFCD46?9A<S ;4>4;AO@ C<EP@B@ E G698B@?9A<9@ B 6DGK9A<< CB 48D9EG, G>4;4AAB@G 6 �A>9F9 

>?<9AF4, - E @B@9AF4 CB?GK9A<S G698B@?9A<S B 6DGK9A<<; 
- 6 E?GK49 BFCD46?9A<S CB Q?9>FDBAAB= CBKF9 – E @B@9AF4 CB?GK9A<S EBBF69FEF6GRM97B Q?9>FDBAAB7B 

8B>G@9AF4 B 8BEF46>9. 
5.4. "5@9A 8B>G@9AF4@< CDB<;6B8<FES E EB5?R89A<9@ E?98GRM<I CD46<?: 
- B5@9A BEGM9EF6?S9FES FB?P>B @9:8G �B69D<F9?PAO@ GCD46?SRM<@ < 'KD98<F9?9@ GCD46?9A<S ?<5B 

<I GCB?AB@BK9AAO@< ?<J4@<; 
- EBB5M9A<S @B7GF A4CD46?SFPES FB?P>B CB 48D9E4@ (D9>6<;<F4@), G>4;4AAO@ %FBDBA4@<, < ?<J4@, 

GCB?AB@BK9AAO@ %FBDBA4@< A4 CB?GK9A<9 EBB5M9A<=; 
- ECBEB5 (ECBEB5O) < HBD@4 (HBD@O) B5@9A4 <AHBD@4J<9=, CD<9@?9@O= 8?S B59<I %FBDBA, 

EB7?4EB6O649FES %FBDBA4@< 6 #DBFB>B?9 EB7?4EB64A<S F9IA<K9E><I GE?B6<= (#D<?B:9A<9 №12 $97?4@9AF4).  
�E?< 'KD98<F9?P GCD46?9A<S G>4;4? 6 #DBFB>B?9 EB7?4EB64A<S F9IA<K9E><I GE?B6<= A9E>B?P>B 

ECBEB5B6 CB?GK9A<S EBB5M9A<=, FB �B69D<F9?PAO= GCD46?SRM<= 6CD469 CD<@9A<FP ?R5B= <; A<I, CB 
E6B9@G GE@BFD9A<R. 

%BB5M9A<S, A4CD46?9AAO9 59; EB5?R89A<S G>4;4AAOI GE?B6<=, A9 <@9RF RD<8<K9E>B= E<?O.  
5.5. � E?GK49 A96B;@B:ABEF< A4CD46?9A<S ?<5B 6DGK9A<S (CB ?R5B= CD<K<A9) EBB5M9A<S 'KD98<F9?R 

GCD46?9A<S CD98CBKF<F9?PAO@ ECBEB5B@, G>4;4AAO@ 6 #DBFB>B?9 EB7?4EB64A<S F9IA<K9E><I GE?B6<=, 

EBB5M9A<S @B7GF 5OFP A4CD46?9AO 'KD98<F9?R GCD46?9A<S �B69D<F9?PAO@ GCD46?SRM<@ CB 48D9E4@ 
(D9>6<;<F4@), >BFBDO9 EB89D:4FPES 6 �A>9F9 >?<9AF4 <?< <AOI 8B>G@9AF4I, BHBD@?9AAOI < CD98EF46?9AAOI 
'KD98<F9?9@ GCD46?9A<S 6 E6S;< E ;4>?RK9A<9@ �B7B6BD4. 

5.6. #9D98 �B69D<F9?PAO@ GCD46?SRM<@ <AF9D9EO 'KD98<F9?S GCD46?9A<S – H<;<K9E>B7B ?<J4 
F4>:9 6CD469 CD98EF46?SFP ?<J4, 89=EF6GRM<9 A4 BEAB64A<< ABF4D<4?PAB G8BEFB69D9AAB= 8B69D9AABEF<, < 
?<J4, S6?SRM<9ES ;4>BAAO@< CD98EF46<F9?S@< 'KD98<F9?S GCD46?9A<S. 
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5.7. #9D98 �B69D<F9?PAO@ GCD46?SRM<@ <AF9D9EO 'KD98<F9?S GCD46?9A<S – RD<8<K9E>B7B ?<J4 
CD98EF46?SRF ?<J4, >BFBDO9 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $( <@9RF CD46B 89=EF6B64FP BF <@9A< 
RD<8<K9E>B7B ?<J4 59; 8B69D9AABEF<, 4 F4>:9 ?<J4, 89=EF6GRM<9 BF <@9A< RD<8<K9E>B7B ?<J4 A4 BEAB64A<< 
8B69D9AABEF<, BHBD@?9AAB= 6 EBBF69FEF6<< E FD95B64A<S@< ;4>BAB84F9?PEF64 $(. 

5.8. � J9?SI A98BCGM9A<S 6B;@B:AB7B A4DGL9A<S CD46 'KD98<F9?S GCD46?9A<S, �B69D<F9?PAO= 
GCD46?SRM<= BEF46?S9F ;4 EB5B= CD46B A9 CD<A<@4FP > <ECB?A9A<R 8B>G@9AFO 6 E?GK49 6B;A<>AB69A<S G 
A97B B5BEAB64AAB7B EB@A9A<S 6 EBBF69FEF6<< CB8C<E< < /<?< BFF<E>4 C9K4F< A4 CD98EF46?9AAB@ 8B>G@9AF9 
CB8C<E< </<?< BFF<E>G C9K4F< 'KD98<F9?S GCD46?9A<S. 

5.9. "D<7<A4?O CB?GK9AAOI BF 'KD98<F9?S GCD46?9A<S 8B>G@9AFB6, 4 F4>:9 BFK9FO, 
CD98BEF46?9AAO9 �B69D<F9?PAO@ GCD46?SRM<@, ID4ASFES �B69D<F9?PAO@ GCD46?SRM<@ A9 @9A99 EDB>4, 
GEF4AB6?9AAB7B 89=EF6GRM<@ ;4>BAB84F9?PEF6B@ $(. 

 

6. #BDS8B> C9D984K< < 6B;6D4F4 �@GM9EF64 
 

6.1. � J9?SI <ECB?A9A<S �B7B6BD4, 'KD98<F9?9@ GCD46?9A<S �B69D<F9?PAB@G GCD46?SRM9@G @B:9F 
5OFP C9D984AB E?98GRM99 �@GM9EF6B, EBEF46?SRM99 B5N9>F 8B69D<F9?PAB7B GCD46?9A<S: 

6.1.1. 89A9:AO9 ED98EF64, CD98A4;A4K9AAO9 8?S <A69EF<DB64A<S 6 J9AAO9 5G@47<, 6 FB@ K<E?9, E 
EB5?R89A<9@ FD95B64A<= 64?RFAB7B ;4>BAB84F9?PEF64, <ABEFD4AA4S 64?RF4; 

6.1.2. J9AAO9 5G@47<, 6 FB@ K<E?9 J9AAO9 5G@47< <ABEFD4AAOI Q@<F9AFB6, E EB5?R89A<9@ FD95B64A<= 
;4>BAB84F9?PEF64 $BEE<=E>B= (989D4J<< (4>J<< 4>J<BA9DAOI B5M9EF6; B5?<74J<< >B@@9DK9E><I 
BD74A<;4J<=; 7BEG84DEF69AAO9 (H989D4?PAO9 < EG5N9>FB6 $()/@GA<J<C4?PAO9 B5?<74J<< ?R5OI F<CB6, ;4 
<E>?RK9A<9@ F9I, GE?B6<S 6OCGE>4 < B5D4M9A<S >BFBDOI A9 8BCGE>4RF <I C9D984KG 6 8B69D<F9?PAB9 
GCD46?9A<9; <AO9 J9AAO9 5G@47<). 

6.2. �BA>D9FAO= C9D9K9AP �@GM9EF64, C9D984649@B7B 6 8B69D<F9?PAB9 GCD46?9A<9, GEF4A46?<649FES 
�>FB@ CD<9@4-C9D984K< �@GM9EF64 (#D<?B:9A<9 №9 $97?4@9AF4). 

6.3. "J9A>4 EFB<@BEF< �@GM9EF64 BEGM9EF6?S9FES 6 EBBF69FEF6<< E  9FB8<>B= BJ9A>< EFB<@BEF< 
B5N9>FB6 8B69D<F9?PAB7B GCD46?9A<S (#D<?B:9A<9 №3 $97?4@9AF4). 

6.4. #9D984649@B9 �B69D<F9?PAB@G GCD46?SRM9@G �@GM9EF6B A9 @B:9F 5OFP B5D9@9A9AB >4><@<-

?<5B B5S;4F9?PEF64@< C9D98 FD9FP<@< ?<J4@<, 6>?RK4S ;4?B7. � E?GK49 C9D984K< �@GM9EF64, B5D9@9A9AAB7B 
B5S;4F9?PEF64@< FD9FP<I ?<J, 'KD98<F9?P GCD46?9A<S A9E9F BF69FEF69AABEFP 6 EBBF69FEF6<< E CGA>FB@ 13.6. 

$97?4@9AF4. 
6.5.  B@9AFB@ C9D984K< Ц9AAOI 5G@47 6 8B69D<F9?PAB9 GCD46?9A<9 S6?S9FES @B@9AF ;4K<E?9A<S 

J9AAOI 5G@47 �B69D<F9?PAB@G GCD46?SRM9@G A4 EK9F 89CB <?< ?<J96B= EK9F 6 E<EF9@9 6989A<S D99EFD4 
6?489?PJ96 <@9AAOI J9AAOI 5G@47 -@<F9AF4, BF>DOFO= 8?S BEGM9EF6?9A<S 89SF9?PABEF< CB GCD46?9A<R 
J9AAO@< 5G@474@<. 

6.6.  B@9AFB@ C9D984K< 89A9:AOI ED98EF6, CD98A4;A4K9AAOI 8?S <A69EF<DB64A<S 6 J9AAO9 5G@47< 6 
8B69D<F9?PAB9 GCD46?9A<9, S6?S9FES @B@9AF <I ;4K<E?9A<S A4 D4EK9FAO= EK9F �B69D<F9?PAB7B 
GCD46?SRM97B, EC9J<4?PAB BF>DOFO= 8?S 89SF9?PABEF<, E6S;4AAB= E 8B69D<F9?PAO@ GCD46?9A<9@. 

6.7. �B>G@9AFB@, CB8F69D:84RM<@ H4>F CBEFGC?9A<S �@GM9EF64 A4 EK9F 8B69D<F9?PAB7B 
GCD46?9A<S, S6?S9FES CB8C<E4AAO= %FBDBA4@< �>F CD<9@4-C9D984K< �@GM9EF64. 

6.8. �@GM9EF6B, CD<B5D9F49@B9 �B69D<F9?PAO@ GCD46?SRM<@ 6 CDBJ9EE9 <ECB?A9A<S �B7B6BD4, 
EF4AB6<FES B5N9>FB@ 8B69D<F9?PAB7B GCD46?9A<S E @B@9AF4 C9D984K< 97B EB5EF69AA<>4@< <?< <AO@< 
;4>BAAO@< 6?489?PJ4@< �B69D<F9?PAB@G GCD46?SRM9@G. #D< QFB@ ;4>?RK9A<S @9:8G 'KD98<F9?9@ 
GCD46?9A<S < �B69D<F9?PAO@ GCD46?SRM<@ 8BCB?A<F9?PAOI EB7?4L9A<= B C9D984K9 F4>B7B �@GM9EF64 A9 
FD95G9FES. 

6.9. � F9K9A<9 6E97B EDB>4 89=EF6<S �B7B6BD4 'KD98<F9?P GCD46?9A<S 6CD469 C9D98464FP 
8BCB?A<F9?PAB 6 8B69D<F9?PAB9 GCD46?9A<9 �@GM9EF6B, CD< GE?B6<< EB7?4EB64A<S E �B69D<F9?PAO@ 
GCD46?SRM<@ CBDS8>4 < EDB>B6 66B84 8BCB?A<F9?PAB7B �@GM9EF64. 

6.10. � ?R5B= @B@9AF 89=EF6<S �B7B6BD4 'KD98<F9?P GCD46?9A<S 6CD469 BEGM9EF6?SFP K4EF<KAO= 
6O6B8 �@GM9EF64 <; 8B69D<F9?PAB7B GCD46?9A<S CD< GE?B6<< EB7?4EB64A<S E �B69D<F9?PAO@ GCD46?SRM<@ 
CBDS8>4, >BA>D9FAOI EDB>B6 < CBE?98EF6<= F4>B7B 6O6B84. 

6.11. �B69D<F9?PAO= GCD46?SRM<= BEGM9EF6?S9F K4EF<KAO= 6O6B8 �@GM9EF64 <; 8B69D<F9?PAB7B 
GCD46?9A<S A4 BEAB64A<< CD98BEF46?S9@B7B 'KD98<F9?9@ GCD46?9A<S #BDGK9A<S A4 6O6B8 �@GM9EF64 
(#D<?B:9A<9 №10 $97?4@9AF4), EBEF46?9AAB7B 6 C<EP@9AAB= HBD@9 E B5S;4F9?PAO@ G>4;4A<9@: 

- 8?S 89A9:AOI ED98EF6 - EG@@O, D9>6<;<FB6 EK9F4;  
- 8?S J9AAOI 5G@47 - 6<8, F<C, Q@<F9AF, AB@9D 7BEG84DEF69AAB= D97<EFD4J<<, >B?<K9EF6B; 
- 84FO EBEF46?9A<S.  
'>4;4AAB9 #BDGK9A<9 A4 6O6B8 �@GM9EF64 8B?:AB 5OFP CB8C<E4AB 'KD98<F9?9@ GCD46?9A<S < 

;469D9AB C9K4FPR "D74A<;4J<< (8?S RD<8<K9E><I ?<J). 
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6.12. � ?R5B= @B@9AF 89=EF6<S �B7B6BD4 'KD98<F9?P GCD46?9A<S 6CD469 BEGM9EF6<FP CB?AO= 6O6B8 
A4IB8SM97BES 6 8B69D<F9?PAB@ GCD46?9A<< �@GM9EF64 ;4 6OK9FB@ EG@@ D4EIB8B6 < 6B;A47D4:89A<S, 
CD<K<F4RM<IES �B69D<F9?PAB@G GCD46?SRM9@G, 4 F4>:9 A4?B7B6 < <AOI B5S;4F9?PAOI C?4F9:9=.  

6.13. #B?AO= 6O6B8 �@GM9EF64 �B69D<F9?PAO@ GCD46?SRM<@ BEGM9EF6?S9FES A4 GE?B6<SI, 
G>4;4AAOI 6 CGA>F9 6.11 $97?4@9AF4.   

6.14. 'KD98<F9?P GCD46?9A<S B5S;4A 84FP �B69D<F9?PAB@G GCD46?SRM9@G B8AB;A4KAO9 G>4;4A<S 
BFABE<F9?PAB 6O6B84 �@GM9EF64: 6 >4>B@ 6<89 'KD98<F9?P GCD46?9A<S IBK9F CB?GK<FP CD<A48?9:4M99 9@G 
<@GM9EF6B – 6 6<89 89A9:AOI ED98EF6 < (<?<) J9AAOI 5G@47, A4IB8SM<IES 6 EBEF469 �@GM9EF64 A4 @B@9AF 
CB84K< #BDGK9A<S A4 6O6B8 �@GM9EF64. 

6.15. #D< BFEGFEF6<< B8AB;A4KAOI, A48?9:4M<@ B5D4;B@ BHBD@?9AAOI G>4;4A<= 'KD98<F9?S 
GCD46?9A<S BFABE<F9?PAB 6O6B84 �@GM9EF64, �B69D<F9?PAO= GCD46?SRM<= 6CD469 CD<BEF4AB6<FP CDBJ9EE 
6O6B84 8B CB?GK9A<S BF 'KD98<F9?S GCD46?9A<S 6E9= A9B5IB8<@B= <AHBD@4J<<. 

6.16. �B69D<F9?PAO= GCD46?SRM<= 6CD469 A9 CD<A<@4FP #BDGK9A<9 A4 6O6B8 �@GM9EF64 6 E?GK49 
9E?<: 

6.16.1. C9D9K9AP �@GM9EF64, G>4;4AAO= 'KD98<F9?9@ GCD46?9A<S 6 #BDGK9A<< A4 6O6B8 �@GM9EF64, 
A9 EBBF69FEF6G9F 6<8G < >B?<K9EF6G �@GM9EF64, A4IB8SM97BES 6 GCD46?9A<< A4 @B@9AF CB84K< #BDGK9A<S; 

6.16.2. A96B;@B:AB CB?GK<FP EG@@G 89A9:AOI ED98EF6, G>4;4AAGR 6 #BDGK9A<< A4 6O6B8 �@GM9EF64, 
6 E?GK49 D94?<;4J<< 6IB8SM<I 6 EBEF46 �@GM9EF64 J9AAOI 5G@47 < G89D:4A<S 6E9I CBA9E9AAOI D4EIB8B6; 

6.16.3. 6 #BDGK9A<< A4 6O6B8 �@GM9EF64 A9 G>4;4AO D9>6<;<FO EK9FB6 8?S 6O6B84 �@GM9EF64 <?< 
G>4;4AO D9>6<;<FO EK9FB6 FD9FP<I ?<J. 

6.17. � E?GK49 9E?< CD< 6O6B89 �@GM9EF64 6B;A<>49F A9B5IB8<@BEFP CDB84:< J9AAOI 5G@47, 
D94?<;4J<S J9AAOI 5G@47, >BF<DG9@OI A4 FBD7B6OI C?BM48>4I, CDB<;6B8<FES 6 EF4A84DFAO9 EDB><, 
CD98GE@BFD9AAO9 GE?B6<S@< EB69DL9A<S E89?B> A4 FBD7B6OI C?BM48>4I, 4 <AOI J9AAOI 5G@47 – 6 
;46<E<@BEF< BF DOABKAB= >BANRA>FGDO E CD9864D<F9?PAO@ G698B@?9A<9@ 'KD98<F9?S GCD46?9A<S B 
CD98CB?4749@OI EDB>4I D94?<;4J<< G>4;4AAOI J9AAOI 5G@47. 

6.18. � E?GK49 CB?GK9A<S G>4;4A<= BF 'KD98<F9?S GCD46?9A<S B 6O6B89 �@GM9EF64 6 6<89 89A9:AOI 
ED98EF6, �B69D<F9?PAO= GCD46?SRM<= D94?<;G9F J9AAO9 5G@47<, 6IB8SM<9 6 �@GM9EF6B 'KD98<F9?S 
GCD46?9A<S, CB F9>GM<@ DOABKAO@ J9A4@. � E?GK49 A96B;@B:ABEF< A9@98?9AAB= D94?<;4J<< >4><I-?<5B 
J9AAOI 5G@47, �B69D<F9?PAO= GCD46?SRM<= CB 6O5BDG 'KD98<F9?S GCD46?9A<S ?<5B 6B;6D4M49F 
'KD98<F9?R GCD46?9A<S QF< J9AAO9 5G@47<, ?<5B BEF46?S9F QF< J9AAO9 5G@47< G �B69D<F9?PAB7B 
GCD46?SRM97B 8B @B@9AF4 <I D94?<;4J<<. 

6.19. �O6B8 A4IB8SM97BES 6 GCD46?9A<< �@GM9EF64 BEGM9EF6?S9FES �B69D<F9?PAO@ GCD46?SRM<@ A4 
EK9F4 89CB < (<?<) ?<J96O9 EK9F4 6 E<EF9@9 6989A<S D99EFD4 6?489?PJ96 <@9AAOI J9AAOI 5G@47 < (<?<) 
54A>B6E><9 EK9F4, G>4;4AAO9 'KD98<F9?9@ GCD46?9A<S 6 #BDGK9A<< A4 6O6B8 �@GM9EF64 <?< 6 �4S6?9A<< B 
D4EFBD:9A<< �B7B6BD4. �O6B8 A4IB8SM97B 6 8B69D<F9?PAB@ GCD46?9A<< �@GM9EF64 A4 EK9F4 FD9FP<I ?<J A9 
8BCGE>49FES. 

6.20. � E?GK49 A4?<K<S �O7B8BCD<B5D9F4F9?S CB �B7B6BDG, 8BIB8, CB?GK9AAO= 6 D9;G?PF4F9 
GCD46?9A<S �@GM9EF6B@, C9D9849FES �O7B8BCD<B5D9F4F9?R CGF9@ 54A>B6E>B7B C9D96B84 CB D9>6<;<F4@, 

CD98BEF46?S9@O@ 6O7B8BCD<B5D9F4F9?9@ �B69D<F9?PAB@G GCD46?SRM9@G. 
6.21. #D< C9D984K9 J9AAOI 5G@47 'KD98<F9?P GCD46?9A<S CB?ABEFPR BEB;A49F < EB7?4L49FES E F9@, 

KFB 9@G A9B5IB8<@B CB84FP 6 EBBF69FEF6GRM<= D99EFDB89D:4F9?P/89CB;<F4D<=, <AHBD@4J<S B >BFBDB@ 
F4>:9 CD98BEF46?9A4 �B69D<F9?PAB@G GCD46?SRM9@G, CBDGK9A<9 A4 ;4K<E?9A<9 J9AAOI 5G@47 A4 E6B= EK9F. 
� <AB@ E?GK49 'KD98<F9?P GCD46?9A<S BEB;A49F, KFB J9AAO9 5G@47< A9 E@B7GF 5OFP ;4K<E?9AO A4 
EBBF69FEF6GRM<= EK9F. 

6.22. �B69D<F9?PAO= GCD46?SRM<= BEGM9EF6?S9F 6O6B8 �@GM9EF64, G>4;4AAB7B 6 #BDGK9A<< A4 
6O6B8 �@GM9EF64 <?< 6 �4S6?9A<< B D4EFBD:9A<< �B7B6BD4 6 F9K9A<9 10 (89ESF<) D45BK<I 8A9= EB 8AS 97B 
CB?GK9A<S, ;4 <E>?RK9A<9@ E?GK496, >B784 6 EBEF469 �@GM9EF64 BFEGFEF6G9F A9B5IB8<@4S EG@@4 
89A9:AOI ED98EF6 <, A9E@BFDS A4 D4;G@AO9 GE<?<S, CD98CD<ASFO9 �B69D<F9?PAO@ GCD46?SRM<@, CDB84:4 
J9AAOI 5G@47 8?S J9?9= 6O6B84 A9B5IB8<@B= EG@@O 89A9:AOI ED98EF6 A9 @B:9F 5OFP 
BEGM9EF6?9A4 6 G>4;4AAO= 6OL9 EDB> 6E?98EF6<9 EBEFBSA<S H<A4AEB6OI DOA>B6 </<?< CB <AO@ CD<K<A4@, 
6B;A<>L<@ A9 CB 6<A9 �B69D<F9?PAB7B GCD46?SRM97B. 

6.23. � E?GK49 9E?< A4 84FG CB?GK9A<S �B69D<F9?PAO@ GCD46?SRM<@ #BDGK9A<S A4 6O6B8 �@GM9EF64 
<?< �4S6?9A<S B D4EFBD:9A<< �B7B6BD4 G>4;4AAB9 6 �4S6?9A<< �@GM9EF6B ;45?B><DB64AB >4> 74D4AF<=AB9 
B59EC9K9A<9, �B69D<F9?PAO= GCD46?SRM<= BEGM9EF6?S9F 6O6B8 G>4;4AAB7B 6 �4S6?9A<< �@GM9EF64 6 
F9K9A<9 10 (89ESF<) D45BK<I 8A9= E 84FO <I D4;5?B><DB64A<S. 

6.24. "5S;4AABEFP �B69D<F9?PAB7B GCD46?SRM97B CB 6O6B8G �@GM9EF64 EK<F49FES 6OCB?A9AAB= E 
@B@9AF4 EC<E4A<S 89A9:AOI ED98EF6 E 54A>B6E>B7B EK9F4 �B69D<F9?PAB7B GCD46?SRM97B < (<?<) E @B@9AF4 
EC<E4A<S J9AAOI 5G@47 EB EK9F4 89CB < (<?<) ?<J96B7B EK9F4 �B69D<F9?PAB7B GCD46?SRM97B 6 E<EF9@9 
6989A<S D99EFD4 6?489?PJ96 <@9AAOI J9AAOI 5G@47 -@<F9AF4 CB D9>6<;<F4@, G>4;4AAO@ 'KD98<F9?9@ 
GCD46?9A<S. 
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6.25. � E?GK49 CB?AB7B 6O6B84 �@GM9EF64 <; 8B69D<F9?PAB7B GCD46?9A<S �B69D<F9?PAO= 
GCD46?SRM<= 6 EDB> A9 CD96OL4RM<= 3 (&DёI) D45BK<I 8A9= E @B@9AF4 6O6B84 �@GM9EF64 CD98BEF46?S9F 
'KD98<F9?R GCD46?9A<S </<?< �O7B8BCD<B5D9F4F9?R BFK9F 6 EBBF69FEF6<< E CGA>FB@ 8.10. $97?4@9AF4. 

6.26. �B69D<F9?PAO= GCD46?SRM<= B5S;4A C9D984FP 'KD98<F9?R GCD46?9A<S �@GM9EF6B, 
CB?GK9AAB9 �B69D<F9?PAO@ GCD46?SRM<@ CBE?9 CD9>D4M9A<S 89=EF6<S �B7B6BD4 6 E6S;< E BEGM9EF6?9A<9@ 
8B69D<F9?PAB7B GCD46?9A<S �@GM9EF6B@ 6 <AF9D9E4I 'KD98<F9?S GCD46?9A<S 6 C9D<B8 89=EF6<S �B7B6BD4, 6 
F9K9A<9 10 (�9ESF<) D45BK<I 8A9= E 84FO CB?GK9A<S EBBF69FEF6GRM97B �@GM9EF64. 

6.26.1. #D< QFB@ A9 CB;8A99 D45BK97B 8AS, E?98GRM97B ;4 8A9@ CB?GK9A<S �@GM9EF64, CB8?9:4M97B 
6B;6D4FG 'KD98<F9?R GCD46?9A<S, �B69D<F9?PAO= GCD46?SRM<= A4CD46?S9F G698B@?9A<9 'KD98<F9?R 
GCD46?9A<S. 
 '698B@?9A<9 C9D9849FES 6 <AHBD@4J<BAAOI J9?SI ?R5O@< 8BEFGCAO@< ECBEB54@< E B5S;4F9?PAO@ 
8G5?<DB64A<9@ CGF9@ C9D984K< 'KD98<F9?R GCD46?9A<S ?<KAB 6 BH<E9 �B69D<F9?PAB7B GCD46?SRM97B <?< 
BFCD46>< 8B>G@9AF4 CB CBKF9 6 EBBF69FEF6<< E D9>6<;<F4@<, G>4;4AAO@ 6 �A>9F9 >?<9AF4 <?< 8BCB?A<F9?PAB 
CD98BEF46?9AAO@< 'KD98<F9?9@ GCD46?9A<S, E B5S;4F9?PAB= H<>E4J<9= 84FO < 6D9@9A< C9D984K<. 
�B69D<F9?PAO= GCD46?SRM<= @B:9F C9D984FP G698B@?9A<9 6 GEFAB= HBD@9 E H<>E4J<9= 84FO < 6D9@9A< 
C9D984K< CD< GE?B6<<, KFB F4>B9 G698B@?9A<9 S6?S9FES CDB@9:GFBKAO@ < 5G89F CDB8G5?<DB64AB 6 
C<EP@9AAB= HBD@9. 

6.26.2. �@GM9EF6B, CB8?9:4M<9 6B;6D4FG A4 BEAB64A<< C. 6.26. $97?4@9AF4 C9D9849FES CB D9>6<;<F4@, 
G>4;4AAO@ 'KD98<F9?9@ GCD46?9A<S 6 �4S6?9A<< B D4EFBD:9A<< 8B7B6BD4. 

6.26.3. 'KD98<F9?P GCD46?9A<S <@99F CD46B 6 F9K9A<< 3 (&D9I) D45BK<I 8A9= E 84FO A4CD46?9A<S 
84AAB7B G698B@?9A<S CD98BEF46<FP 8?S C9D984K< �@GM9EF64 D9>6<;<FO, BF?<KAO9 BF D4A99 G>4;4AAOI 6 
�4S6?9A<< B D4EFBD:9A<< 8B7B6BD4. #B G@B?K4A<R, CB <EF9K9A<< G>4;4AAB7B EDB>4 D4A99 CD98BEF46?9AAO9 
D9>6<;<FO EK<F4RFES CB8F69D:89AAO@<. 

6.26.4. �B69D<F9?PAO= GCD46?SRM<= <@99F CD46B G89D:4FP EG@@G CBA9E9AAOI <@ D4EIB8B6 < 
6B;@9EF<FP ;48B?:9AABEFP 'KD98<F9?S GCD46?9A<S ;4 EK9F �@GM9EF64, CB8?9:4M97B C9D984K9 CBE?98A9@G. 

 

7. #BDS8B> GCD46?9A<S �@GM9EF6B@ 

 

7.1. �B69D<F9?PAO= GCD46?SRM<= BEGM9EF6?S9F GCD46?9A<9 �@GM9EF6B@ 6 EBBF69FEF6<< E 
�4>BAB84F9?PEF6B@ $(, �B7B6BDB@ < EB7?4EB64AAB= %FBDBA4@< �A69EF<J<BAAB= EFD4F97<9=, BF E6B97B 
<@9A<, G>4;O64S CD< QFB@, KFB BA 89=EF6G9F 6 >4K9EF69 �B69D<F9?PAB7B GCD46?SRM97B. #D< GCD46?9A<< 
�@GM9EF6B@ 'KD98<F9?S GCD46?9A<S, �B69D<F9?PAO= GCD46?SRM<= 89=EF6G9F <E>?RK<F9?PAB CB E6B9@G 
GE@BFD9A<R, 59; EB7?4EB64A<S < 59; CB?GK9A<S BF 'KD98<F9?S 'CD46?9A<S >4><I-?<5B G>4;4A<=, CBDGK9A<= 
<?< <AEFDG>J<= 6 BFABL9A<< EB69DL49@OI E89?B> < BC9D4J<= CB �B7B6BDG < GE?B6<= <I EB69DL9A<S, 
89=EF6GS EFDB7B 6 EBBF69FEF6<< E GE?B6<S@< �A69EF<J<BAAB= EFD4F97<<.  

� ;46<E<@BEF< BF CD98CBKF9A<= 'KD98<F9?S GCD46?9A<S < 97B E>?BAABEF< > D<E>G 'KD98<F9?P 
GCD46?9A<S EB7?4EB6O649F E �B69D<F9?PAO@ GCD46?SRM<@ �A8<6<8G4?PAGR <A69EF<J<BAAGR EFD4F97<R. 

#D< 6O5BD9 'KD98<F9?9@ GCD46?9A<S �A8<6<8G4?PAB= <A69EF<J<BAAB= EFD4F97<< %FBDBAO EB7?4EGRF 
C4D4@9FDO �A8<6<8G4?PAB= <A69EF<J<BAAB= EFD4F97<< EB7?4EAB HBD@9 CB #D<?B:9A<R №4 < 6 
EBBF69FEF6<< E �A69EF<J<BAAO@ CDBH<?9@ 'KD98<F9?S GCD46?9A<S. 

�A69EF<J<BAAO= CDBH<?P BCD989?S9FES �B69D<F9?PAO@ GCD46?SRM<@ 6 EBBF69FEF6<< E  9FB8<>B= 
BCD989?9A<S <A69EF<J<BAAB7B CDBH<?S 'KD98<F9?S GCD46?9A<S """ «&��(-�!��%&». �A69EF<J<BAAO= 
CDBH<?P 'KD98<F9?S GCD46?9A<S BCD989?S9FES A4 BEAB69 <AHBD@4J<<, CB?GK9AAB= BF 'KD98<F9?S 
GCD46?9A<S.  

7.2. #D< BEGM9EF6?9A<< CD46 CB J9AAO@ 5G@474@, A4IB8SM<@ES 6 8B69D<F9?PAB@ GCD46?9A<<, 
�B69D<F9?PAO= GCD46?SRM<= DG>B6B8EF6G9FES E?98GRM<@< CD<AJ<C4@<: 

- EB5?R89A<9 FD95B64A<= ;4>BAB84F9?PEF64 $BEE<=E>B= (989D4J<<, 8B7B6BD4 8B69D<F9?PAB7B 
GCD46?9A<S, B5OK496 < QF<K9E><I ABD@; 
- D4;G@ABEFP < 8B5DBEB69EFABEFP CD< BEGM9EF6?9A<< CD46 < <ECB?A9A<< B5S;4AABEF9= <E>?RK<F9?PAB 
6 <AF9D9E4I 'KD98<F9?S GCD46?9A<S; 
- CD<BD<F9F <AF9D9EB6 >?<9AF4 A48 EB5EF69AAO@< <AF9D9E4@< �B69D<F9?PAB7B GCD46?SRM97B, 97B 
BD74AB6 GCD46?9A<S < 8B?:ABEFAOI ?<J; 
- ;4M<F4 CD46 < ;4>BAAOI <AF9D9EB6 'KD98<F9?S GCD46?9A<S. 
7.3. #D< BEGM9EF6?9A<< 8B69D<F9?PAB7B GCD46?9A<S �@GM9EF6B@ (4>F<64@<) 'KD98<F9?S 

GCD46?9A<S �B69D<F9?PAO= GCD46?SRM<= BCD989?S9F H4>F<K9E><= D<E> 'KD98<F9?S GCD46?9A<S 6 
EBBF69FEF6<< E  9FB8<>B= BCD989?9A<S H4>F<K9E>B7B D<E>4 'KD98<F9?S GCD46?9A<S """ «&��(-

�!��%&» (84?99 –  9FB8<>4 BCD989?9A<S H4>F<K9E>B7B D<E>4) CB >4:8B@G 8B7B6BDG 8B69D<F9?PAB7B 
GCD46?9A<S, ;4>?RK9AAB@G E 'KD98<F9?9@ GCD46?9A<S.  

7.4.  9FB8<>4 BCD989?9A<S H4>F<K9E>B7B D<E>4 CB;6B?S9F E6B96D9@9AAB 6OS6?SFP A9EBBF69FEF6<9 
H4>F<K9E>B7B D<E>4 8BCGEF<@B@G D<E>G, BCD989?9AAB@G 6 <A69EF<J<BAAB@ CDBH<?9 'KD98<F9?S GCD46?9A<S, 
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4 F4>:9 E?GK4< < CBDS8B> BEGM9EF6?9A<S 89=EF6<= 8?S CD<6989A<S GDB6AS H4>F<K9E>B7B D<E>4 6 
EBBF69FEF6<9 E GDB6A9@ 8BCGEF<@B7B D<E>4 

7.5. �;@9A9A<9 GE?B6<= �A69EF<J<BAAB= EFD4F97<< BEGM9EF6?S9FES CGF9@ EB7?4EB64A<S < 
CB8C<E4A<S 'KD98<F9?9@ GCD46?9A<S < �B69D<F9?PAO@ GCD46?SRM<@ AB6B= �A69EF<J<BAAB= EFD4F97<<. 

7.6. #B8C<E4A<9 'KD98<F9?9@ GCD46?9A<S �A69EF<J<BAAB= EFD4F97<< 6?9K9F ;4 EB5B= CD<;A4A<9 
EB7?4E<S 'KD98<F9?S GCD46?9A<S EB 6E9@< <;?B:9AAO@< 6 �A69EF<J<BAAB= EFD4F97<< GE?B6<S@<, 6>?RK4S 
EB7?4E<9 A4 <A69EF<DB64A<9 CD<A48?9:4M<I 9@G 89A9:AOI ED98EF6 6 ?R5O9 C9D9K<E?9AAO9 6 
�A69EF<J<BAAB= EFD4F97<< B5N9>FO <A69EF<DB64A<S. 

7.7. � E?GK49 <;@9A9A<= GE?B6<= �A69EF<J<BAAB= EFD4F97<<, B5S;4F9?PEF64 CB 6E9@ E89?>4@, 
;4>?RK9AAO@ �B69D<F9?PAO@ GCD46?SRM<@ 6 D4@>4I �B7B6BD4 8B 6EFGC?9A<S 6 E<?G G>4;4AAOI <;@9A9A<=, 
CB8?9:4F <ECB?A9A<R 6 EBBF69FEF6<< E GE?B6<S@< �A69EF<J<BAAB= EFD4F97<<, 89=EF6B646L9= A4 @B@9AF 
;4>?RK9A<S 84AAOI E89?B>. 

7.8. �B69D<F9?PAO= GCD46?SRM<= @B:9F CBDGK<FP 8DG7B@G ?<JG EB69DL4FP BF <@9A< 
�B69D<F9?PAB7B GCD46?SRM97B 89=EF6<S, A9B5IB8<@O9 8?S GCD46?9A<S �@GM9EF6B@. #D< QFB@ 
�B69D<F9?PAO= GCD46?SRM<= BF69K49F ;4 89=EF6<S F4>B7B ?<J4, >4> ;4 E6B< EB5EF69AAO9. 

7.9. �B69D<F9?PAO= GCD46?SRM<= BEGM9EF6?S9F GCD46?9A<9 �@GM9EF6B@ 6 EBBF69FEF6<< E 
FD95B64A<S@< > GCD46?9A<R J9AAO@< 5G@474@< < 89A9:AO@< ED98EF64@<, CD98A4;A4K9AAO@< 8?S 
EB69DL9A<S E89?B> E J9AAO@< 5G@474@< < (<?<) ;4>?RK9A<S 8B7B6BDB6, S6?SRM<IES CDB<;6B8AO@< 
<AEFDG@9AF4@<: 

7.9.1.  � E?GK49 CB84K< ;4S6>< A4 BD74A<;B64AAOI FBD74I A4 ;4>?RK9A<9 8B7B6BDB6, B5N9>FB@ >BFBDOI 
S6?SRFES J9AAO9 5G@47<, ;4 EK9F <@GM9EF64 A9E>B?P><I 'KD98<F9?9= GCD46?9A<S 89A9:AO9 B5S;4F9?PEF64, 
6OF9>4RM<9 <; F4><I 8B7B6BDB6, <ECB?ASRFES ;4 EK9F <?< 6 CB?P;G >4:8B7B <; G>4;4AAOI 'KD98<F9?9= 
GCD46?9A<S 6 B5N9@9, >BFBDO= BCD989?S9FES <EIB8S <; ED98A9= J9AO J9AAB= 5G@47<, 6;69L9AAB= CB 
>B?<K9EF6G J9AAOI 5G@47, CD<B5D9F49@OI <?< BFKG:849@OI CB 8B7B6BD4@, ;4>?RK9AAO@ A4 BEAB64A<< 
G>4;4AAB= ;4S6><; 

7.9.2.  � E?GK49 ;4>?RK9A<S 8B7B6BD4, B5N9>FB@ >BFBDB7B S6?SRFES J9AAO9 5G@47<, ;4 EK9F <@GM9EF64 
A9E>B?P><I 'KD98<F9?9= GCD46?9A<S A9 A4 BD74A<;B64AAOI FBD74I 89A9:AO9 B5S;4F9?PEF64 CB F4>B@G 
8B7B6BDG <ECB?ASRFES ;4 EK9F <?< 6 CB?P;G >4:8B7B <; G>4;4AAOI 'KD98<F9?9= GCD46?9A<S 6 B5N9@9, 
>BFBDO= BCD989?S9FES <EIB8S <; J9AO B8AB= J9AAB= 5G@47<, D4EEK<F4AAB= <EIB8S <; J9AO 8B7B6BD4 < 
>B?<K9EF64 CD<B5D9F49@OI <?< BFKG:849@OI J9AAOI 5G@47 CB QFB@G 8B7B6BDG; 

7.9.3.  �B7B6BD, S6?SRM<=ES CDB<;6B8AO@ H<A4AEB6O@ <AEFDG@9AFB@, @B:9F 5OFP ;4>?RK9A FB?P>B ;4 
EK9F B8AB7B 'KD98<F9?S GCD46?9A<S. #D< QFB@ 8BCGE>49FES ;4>?RK9A<9 F4>B7B 8B7B6BD4 �B69D<F9?PAO@ 
GCD46?SRM<@ A4 BD74A<;B64AAOI FBD74I A4 BEAB64A<< ;4S6><, CB84AAB= 6 <AF9D9E4I A9E>B?P><I 
'KD98<F9?9= GCD46?9A<S, A4 ;4>?RK9A<9 A9E>B?P><I 8B7B6BDB6, S6?SRM<IES CDB<;6B8AO@< H<A4AEB6O@< 
<AEFDG@9AF4@<, ;4 EK9F A9E>B?P><I 'KD98<F9?9= GCD46?9A<S; 

7.9.4.  #D<B5D9F9A<9 B8AB= J9AAB= 5G@47< <?< ;4>?RK9A<9 8B7B6BD4, S6?SRM97BES CDB<;6B8AO@ 
H<A4AEB6O@ <AEFDG@9AFB@, ;4 EK9F <@GM9EF64 A9E>B?P><I 'KD98<F9?9= GCD46?9A<S A9 8BCGE>49FES, ;4 
<E>?RK9A<9@ E?GK4S, >B784 <@GM9EF6B QF<I 'KD98<F9?9= GCD46?9A<S, A4IB8SM99ES 6 8B69D<F9?PAB@ 
GCD46?9A<<, CD<A48?9:<F <@ A4 CD469 B5M9= EB5EF69AABEF<;  

7.9.5.  #D<B5D9F9A<9 69>E9?9=, ;4>?48AOI < E>?48E><I E6<89F9?PEF6 ;4 EK9F <@GM9EF64, A4IB8SM97BES 
6 8B69D<F9?PAB@ GCD46?9A<<, A9 8BCGE>49FES. 

7.10. �B69D<F9?PAO= GCD46?SRM<= 6 J9?SI <ECB?A9A<S �B7B6BD4 < $97?4@9AF4 6CD469 CD<B5D9F4FP 
J9AAO9 5G@47<, G>4;4AAO9 6 C. 6.1.2. $97?4@9AF4, 6 FB@ K<E?9, J9AAO9 5G@47<, 8BCGM9AAO9 < A9 8BCGM9AAO9 
> FBD74@, 6>?RK9AAO9 < A9 6>?RK9AAO9 6 >BF<DB64?PAO9 EC<E>< IBFS 5O B8AB= <; HBA8B6OI 5<D:. 
�B69D<F9?PAO= GCD46?SRM<= 6CD469 CD<A<@4FP 6 8B69D<F9?PAB9 GCD46?9A<9 < CD<B5D9F4FP 6 CDBJ9EE9 
89SF9?PABEF< CB GCD46?9A<R J9AAO@< 5G@474@< <ABEFD4AAO9 H<A4AEB6O9 <AEFDG@9AFO, >4> 
>64?<H<J<DB64AAO9, F4> < A9 >64?<H<J<DB64AAO9 6 >4K9EF69 J9AAOI 5G@47, CD< GE?B6<< EB5?R89A<S 
CBDS8>4 CD<B5D9F9A<S <ABEFD4AAOI H<A4AEB6OI <AEFDG@9AFB6 6 IB89 BEGM9EF6?9A<S 8B69D<F9?PAB7B 
GCD46?9A<S, GEF4AB6?9AAB7B ;4>BAB84F9?PEF6B@ $(. 

7.11. �B69D<F9?PAO= GCD46?SRM<=, 6 E6S;< E <ECB?A9A<9@ �B7B6BD4, 6CD469 EB69DL4FP 6 <AF9D9E4I 
'KD98<F9?S GCD46?9A<S (�O7B8BCD<B5D9F4F9?S) ?R5O9 E89?><, A9 ;4CD9M9AAO9 89=EF6GRM<@ 
;4>BAB84F9?PEF6B@ < ABD@4F<6AO@< CD46B6O@< 4>F4@< Ц� $(, 6 FB@ K<E?9, E89?>< A4 FBD74I HBA8B6OI 
5<D: (84?99 – 5<D:96O9 E89?><) < A9 A4 FBD74I HBA8B6OI 5<D: (84?99 – 6A95<D:96O9 E89?><), ;4>?RK4FP 
5<D:96O9 < 6A95<D:96O9 E89?>< $�#", 5<D:96O9 < 6A95<D:96O9 EDBKAO9 8B7B6BDO.  

7.12. � J9?SI CD98BF6D4M9A<S >BAH?<>F4 <AF9D9EB6 @9:8G <AF9D9E4@< �B69D<F9?PAB7B 
GCD46?SRM97B < 'KD98<F9?S GCD46?9A<S, <AF9D9E4@< <AOI 'KD98<F9?9= GCD46?9A<S, �B69D<F9?PAO= 
GCD46?SRM<= CD< BEGM9EF6?9A<< 8B69D<F9?PAB7B GCD46?9A<S EB5?R849F 59;GE?B6AO= CD<AJ<C CD<BD<F9F4 
<AF9D9EB6 'KD98<F9?S GCD46?9A<S A48 EB5EF69AAO@< <AF9D9E4@<, 4 F4>:9 CD<AJ<CO D46AB7B < 
ECD4698?<6B7B BFABL9A<S >B 6E9@ E6B<@ 'KD98<F9?S@ GCD46?9A<S, E GK9FB@ GEF4AB6?9AAOI 8?S D4;?<KAOI 
>4F97BD<= 'KD98<F9?9= GCD46?9A<S GE?B6<= B5E?G:<64A<S < BEB59AABEF9= DOABKAB= E<FG4J<<, 6 
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EBBF69FEF6<< E #9D9KA9@ @9D CB A98BCGM9A<R GEF4AB6?9A<S CD<BD<F9F4 <AF9D9EB6 B8AB7B <?< A9E>B?P><I 
>?<9AFB6 A48 <AF9D9E4@< 8DG7<I >?<9AFB6 �B69D<F9?PAB7B GCD46?SRM97B (#D<?B:9A<9 №6 $97?4@9AF4) < 
#9D9KA9@ @9D, A4CD46?9AAOI A4 <E>?RK9A<9 >BAH?<>F4 <AF9D9EB6 CD< BEGM9EF6?9A<< CDBH9EE<BA4?PAB= 
89SF9?PABEF< A4 DOA>9 J9AAOI 5G@47 """ «&��(-�!��%&» (D4;@9M9A A4 BH<J<4?PAB@ E4=F9 
�B69D<F9?PAB7B GCD46?SRM97B CB 48D9EG: http://www.taif-invest.ru). 

7.13. �E9 E89?>< EB69DL4RFES �B69D<F9?PAO@ GCD46?SRM<@ 6 <AF9D9E4I E4@B7B 'KD98<F9?S 
GCD46?9A<S <?< �O7B8BCD<B5D9F4F9?S. #B G@B?K4A<R, �O7B8BCD<B5D9F4F9?9@ CB �B7B6BDG S6?S9FES 
'KD98<F9?P GCD46?9A<S. �?S A4;A4K9A<S �O7B8BCD<B5D9F4F9?9@ FD9FP97B ?<J4 'KD98<F9?P GCD46?9A<S 
B5S;4A 6 C<EP@9AAB= HBD@9 EBB5M<FP �B69D<F9?PAB@G GCD46?SRM9@G E6989A<S, A9B5IB8<@O9 8?S 
<ECB?A9A<S �B69D<F9?PAO@ GCD46?SRM<@ �B7B6BD4 6 <AF9D9E4I G>4;4AAB7B ?<J4 ('KD98<F9?P GCD46?9A<S 
CD98BEF46?S9F ;4CB?A9AAGR �A>9FG >?<9AF4 A4 6O7B8BCD<B5D9F4F9?S). 

7.14. �B69D<F9?PAO= GCD46?SRM<= BEGM9EF6?S9F ID4A9A<9 C9D984AAOI 9@G 6 8B69D<F9?PAB9 
GCD46?9A<9 J9AAOI 5G@47 A4 BF>DOFOI 8?S BEGM9EF6?9A<S 8B69D<F9?PAB7B GCD46?9A<S ?<J96OI EK9F4I 6 
D99EFD4I 6?489?PJ96 <@9AAOI J9AAOI 5G@47 -@<F9AFB6 <?< EK9F4I 89CB 6 89CB;<F4D<SI, 4 ED98EF64 
<A69EF<DB64A<S 6 J9AAO9 5G@47< – A4 54A>B6E><I EK9F4I, BF>DOFOI �B69D<F9?PAO@ GCD46?SRM<@ 8?S 
BEGM9EF6?9A<S 8B69D<F9?PAB7B GCD46?9A<S. 

7.15. 'K9F J9AAOI 5G@47 < 89A9:AOI ED98EF6 'KD98<F9?S GCD46?9A<S BEGM9EF6?S9FES �B69D<F9?PAO@ 
GCD46?SRM<@ 6 EBBF69FEF6<< E $97?4@9AFB@ 6989A<S 6AGFD9AA97B GK9F4 """ «&��(-�!��%&» < 
FD95B64A<S@<, GEF4AB6?9AAO@< 89=EF6GRM<@ ;4>BAB84F9?PEF6B@ $(. �AGFD9AA<= GK9F CD98EF46?S9F EB5B= 
GCBDS8BK9AAGR E<EF9@G E5BD4, B5B5M9A<S < BFD4:9A<S <AHBD@4J<< 6 89A9:AB@ < >B?<K9EF69AAB@ 
6OD4:9A<< B J9AAOI 5G@474I, 89A9:AOI ED98EF64I, 4 F4>:9 B E89?>4I, 6>?RK4S EDBKAO9, < BC9D4J<SI E 
F4><@< J9AAO@< 5G@474@< < 89A9:AO@< ED98EF64@<, EB69DL49@OI �B69D<F9?PAO@ GCD46?SRM<@, CGF9@ 
EC?BLAB7B, A9CD9DO6AB7B < 8B>G@9AF4?PAB7B GK9F4 G>4;4AAOI J9AAOI 5G@47, 89A9:AOI ED98EF6, E89?B> < 
BC9D4J<=, 4 F4>:9 6B;A<>4RM<I 6 D9;G?PF4F9 <I CDB6989A<S B5S;4F9?PEF6. #D< ;4>?RK9A<< �B7B6BD4, 6 
E<EF9@9 6AGFD9AA97B GK9F4 'KD98<F9?R GCD46?9A<S CD<E64<649FES <A8<6<8G4?PAO= >B8. %89?>< < <AO9 
BC9D4J<< E �@GM9EF6B@ 'KD98<F9?S GCD46?9A<S BFD4:4RFES 6 D97<EFD4I 6AGFD9AA97B GK9F4 A4 BEAB64A<< 
C9D6<KAOI 8B>G@9AFB6. �AGFD9AA<= GK9F E89?B> 6989FES 6 >B?<K9EF69AAB@ 6OD4:9A<< 6 98<A<J4I J9AAOI 
5G@47 BCD989?9AAB7B 6<84 (>4F97BD<< (F<C4), 6OCGE>4, E9D<<, FD4AL4) < 6 89A9:AB@ 6OD4:9A<< 6 64?RF9 $(, 
4 F4>:9 6 <ABEFD4AAB= 64?RF9 6 E?GK4SI, CD98GE@BFD9AAOI �B7B6BDB@ < $97?4@9AFB@.  

 

8. "FK9FABEFP �B69D<F9?PAB7B GCD46?SRM97B 
 

8.1. �B69D<F9?PAO= GCD46?SRM<= CD98BEF46?S9F 'KD98<F9?R GCD46?9A<S (GCB?AB@BK9AAB@G 
CD98EF46<F9?R 'KD98<F9?S GCD46?9A<S) <?< �O7B8BCD<B5D9F4F9?R "FK9F B 89SF9?PABEF< �B69D<F9?PAB7B 
GCD46?SRM97B (84?99 CB F9>EFG "FK9F) CB HBD@9, GEF4AB6?9AAB= #D<?B:9A<9@ №7 > A4EFBSM9@G 
$97?4@9AFG. 

8.2. "FK9F CD98BEF46?S9FES 6 EDB>, A9 CB;8A99 10 (�9ESF<) D45BK<I 8A9= EB 8AS B>BAK4A<S "FK9FAB7B 
C9D<B84. "FK9FAO@ C9D<B8B@ S6?S9FES >4?9A84DAO= @9ESJ. 

8.3. "D<7<A4? "FK9F4 CD98BEF46?S9FES 'KD98<F9?R GCD46?9A<S (GCB?AB@BK9AAB@G CD98EF46<F9?R 
'KD98<F9?S GCD46?9A<S) <?< �O7B8BCD<B5D9F4F9?R 6 BH<E9 �B69D<F9?PAB7B GCD46?SRM97B CB 48D9EG: 
420043, $BEE<=E>4S (989D4J<S, $9ECG5?<>4 &4F4DEF4A 7.�4;4AP, G?.�<LA96E>B7B, 8.6/44, 4  6 E?GK49 
A9CB?GK9A<S 'KD98<F9?9@ GCD46?9A<S (GCB?AB@BK9AAO@ CD98EF46<F9?9@ 'KD98<F9?S GCD46?9A<S) <?< 
�O7B8BCD<B5D9F4F9?9@ "FK9F4 6 BH<E9 �B69D<F9?PAB7B GCD46?SRM97B 6 F9K9A<9 CB?G7B84 CB B>BAK4A<< 
BFK9FAB7B C9D<B84, �B69D<F9?PAO= GCD46?SRM<= BEF46?S9F ;4 EB5B= CD46B BFCD46>< "FK9F4 6 48D9E 
'KD98<F9?S GCD46?9A<S ;4>4;AO@ C<EP@B@ E G698B@?9A<9@ CB CBKF9. 

8.4.  "F69FEF69AABEFP ;4 A9CB?GK9A<9 <?< A9E6B96D9@9AAB9 CB?GK9A<9 "FK9F4 CB?ABEFPR ?9:<F A4 
'KD98<F9?9 GCD46?9A<S (�O7B8BCD<B5D9F4F9?9). 

8.5. � E?GK49 CB?GK9A<S �B69D<F9?PAO@ GCD46?SRM<@ G698B@?9A<S B A9CB?GK9A<< "FK9FB6 
'KD98<F9?9@ GCD46?9A<S < BFEGFEF6<S 6B;@B:ABEF< GEF4AB6?9A<S E6S;< E 'KD98<F9?9@ GCD46?9A<S, 
�B69D<F9?PAO= GCD46?SRM<= 6CD469 6 B8ABEFBDBAA9@ CBDS8>9 D4EFBD7AGFP 8B7B6BD �B69D<F9?PAB7B 
GCD46?9A<S <@GM9EF6B@ E 'KD98<F9?9@ GCD46?9A<S < BEGM9EF6<FP 6O6B8 <@GM9EF64 'KD98<F9?S GCD46?9A<S 
6 EBBF69FEF6<< E EB5?R89A<9@ CBDS8>4 < GE?B6<= CB?AB7B 6O6B84 �@GM9EF64, GEF4AB6?9AAOI D4;89?B@ 6 
$97?4@9AF4. 

8.6. � E?GK49 C<EP@9AAB7B ;4CDBE4 'KD98<F9?S GCD46?9A<S �B69D<F9?PAO= GCD46?SRM<= B5S;4A 6 
EDB>, A9 CD96OL4RM<= 10 (�9ESF<) D45BK<I 8A9= E 84FO CB?GK9A<S ;4CDBE4, CD98BEF46<FP 'KD98<F9?R 

GCD46?9A<S "FK9F A4 84FG, G>4;4AAGR 6 ;4CDBE9, 4 9E?< F4>4S 84F4 A9 G>4;4A4 – A4 84FG CB?GK9A<S ;4CDBE4 
�B69D<F9?PAO@ GCD46?SRM<@.  
 � "FK9F9 8B?:A4 EB89D:4FPES <AHBD@4J<S B5B 6E9I E89?>4I, EB69DL9AAOI �B69D<F9?PAO@ 
GCD46?SRM<@ E �@GM9EF6B@, 4 F4>:9 B5 BC9D4J<SI CB C9D984K9 6 8B69D<F9?PAB9 GCD46?9A<9 'KD98<F9?9@ 
GCD46?9A<S < 6B;6D4FG 9@G �@GM9EF64 (84?99 CB F9>EFG – BC9D4J<<), ;4 C9D<B8 6D9@9A<, <EK<E?S9@O= E 84FO, 
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A4 >BFBDGR 5O? EHBD@<DB64A CD98O8GM<= "FK9F (84FO ;4>?RK9A<S �B7B6BD4, 9E?< "FK9F A9 6O8464?ES), 8B 
84FO HBD@<DB64A<S CD98BEF46?S9@B7B "FK9F4 (84FO, G>4;4AAB= 6 C<EP@9AAB@ ;4CDBE9 'KD98<F9?S 
GCD46?9A<S), E6989A<S B 8<A4@<>9 9:9@9ESKAB= 8BIB8ABEF< <A69EF<J<BAAB7B CBDFH9?S ;4 CBE?98A<9 
869A48J4FP @9ESJ96, CD98L9EF6GRM<I 84F9, A4 >BFBDGR EBEF46?9A "FK9F, E6989A<S B EFB<@BEF< 
<A69EF<J<BAAB7B CBDFH9?S >?<9AF4, BCD989?9AAB= A4 >BA9J >4:8B7B @9ESJ4, ;4 C9D<B8 8B69D<F9?PAB7B 
GCD46?9A<S, 9E?< 8B7B6BDB@ 8B69D<F9?PAB7B GCD46?9A<S A9 CD98GE@BFD9A <AB= C9D<B8, 6>?RK4RM<= 
CBE?98A<9 869A48J4FP @9ESJ96, CD98L9EF6GRM<I 84F9, A4 >BFBDGR EBEF46?9A "FK9F.  

�E?< 'KD98<F9?9@ GCD46?9A<S S6?S9FES RD<8<K9E>B9 ?<JB <?< <A8<6<8G4?PAO= CD98CD<A<@4F9?P, 
"FK9F 8B?:9A EB89D:4FP <AHBD@4J<R 6 BFABL9A<< <@GM9EF64, A4IB8SM97BES 6 8B69D<F9?PAB@ GCD46?9A<<, 
A9B5IB8<@GR 8?S BFD4:9A<S 6 5GI74?F9DE>B@ GK9F9 'KD98<F9?S GCD46?9A<S < EBEF46?9A<S 97B 5GI74?F9DE>B= 
BFK9FABEF<.  

� "FK9F9 8B?:AO 5OFP BFD4:9AO E6989A<S B 89CB;<F4D<< (89CB;<F4D<SI), D97<EFD4FBD9 
(D97<EFD4FBD4I), BEGM9EF6?SRM<I GK9F CD46 A4 J9AAO9 5G@47< >?<9AF4, A4IB8SM<9ES 6 8B69D<F9?PAB@ 
GCD46?9A<<, 6 FB@ K<E?9 CB?AB9 A4<@9AB64A<9, <89AF<H<>4J<BAAO= AB@9D A4?B7BC?4F9?PM<>4 (�!!), 
BEAB6AB= 7BEG84DEF69AAO= D97<EFD4J<BAAO= AB@9D ("�$!) < 48D9E @9EF4 A4IB:89A<S, E6989A<S B5 
<ABEFD4AAB= BD74A<;4J<< (<ABEFD4AAOI BD74A<;4J<SI), BEGM9EF6?SRM9= (BEGM9EF6?SRM<I) GK9F CD46 A4 
J9AAO9 5G@47< >?<9AF4, A4IB8SM<9ES 6 8B69D<F9?PAB@ GCD46?9A<<, 6 FB@ K<E?9 CB?AB9 A4<@9AB64A<9 A4 
<ABEFD4AAB@ S;O>9, @9:8GA4DB8AO= >B8 <89AF<H<>4J<< (CD< A4?<K<<) < 48D9E @9EF4 A4IB:89A<S, 
A4<@9AB64A<9 < 48D9E @9EF4 A4IB:89A<S >D98<FAB= BD74A<;4J<< (>D98<FAOI BD74A<;4J<=), 6 >BFBDB= 
(>BFBDOI) �B69D<F9?PAB@G GCD46?SRM9@G BF>DOF (BF>DOFO) 54A>B6E><= EK9F (54A>B6E><9 EK9F4) 8?S 
D4EK9FB6 CB BC9D4J<S@, E6S;4AAO@ E 8B69D<F9?PAO@ GCD46?9A<9@ J9AAO@< 5G@474@< < 89A9:AO@< 
ED98EF64@< 'KD98<F9?S GCD46?9A<S, E6989A<S B 5DB>9D9 (5DB>9D4I) < (<?<) <AOI ?<J4I, >BFBDO9 EB69DL4RF 
CB CBDGK9A<R GCD46?SRM97B E89?><, E6S;4AAO9 E GCD46?9A<9@ J9AAO@< 5G@474@< < 89A9:AO@< ED98EF64@< 
'KD98<F9?S GCD46?9A<S.  

"FK9F 8B?:9A EB89D:4FP <AHBD@4J<R CB 6<84@ 6E9I D4EIB8B6, CBA9E9AAOI �B69D<F9?PAO@ 
GCD46?SRM<@ 6 E6S;< E BEGM9EF6?9A<9@ 8B69D<F9?PAB7B GCD46?9A<S CB 8B7B6BDG E 'KD98<F9?9@ GCD46?9A<S 
6 BFK9FAB@ C9D<B89 < 6B;@9M9AAOI (CB8?9:4M<I 6B;@9M9A<R) ;4 EK9F 97B <@GM9EF64, 4 F4>:9 <AHBD@4J<R 
B 6B;A47D4:89A<<, 6OC?4K9AAB@ (CB8?9:4M<@ 6OC?4F9) �B69D<F9?PAB@G GCD46?SRM9@G ;4 BFK9FAO= 
C9D<B8, E CD<6989A<9@ D4EK9F4 97B D4;@9D4. � E?GK49 BEGM9EF6?9A<S �B69D<F9?PAO@ GCD46?SRM<@ 6 
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<AHBD@4J<S B >B?<K9EF69 (6<89, >4F97BD<< (F<C9), FD4AL9) J9AAOI 5G@47, CD<K<F4RM<IES 'KD98<F9?R 
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E6S;4AAO9 E <ECB?A9A<9@ �B7B6BD4 (6 FB@ K<E?9, ECBDO < D4;AB7?4E<S, E6S;4AAO9 E "FK9FB@ �B69D<F9?PAB7B 
GCD46?SRM97B), D4;D9L4RFES CGF9@ C9D97B6BDB6 E EB5?R89A<9@ B5S;4F9?PAB7B CD9F9A;<BAAB7B 
(8BEG895AB7B) CBDS8>4.  

11.3. #D9F9A;<< EBEF46?SRFES 6 C<EP@9AAB= HBD@9, 6 >BFBDB= G>4;O64RFES: 
- FD95B64A<S ;4S6<F9?S; 
-EG@@4 CD9F9A;<< < 99 B5BEAB64AAO= D4EK9F (9E?< CD9F9A;<S CB8?9:<F 89A9:AB= BJ9A>9); 
-B5EFBSF9?PEF64, A4 >BFBDOI BEAB6O64RFES FD95B64A<S, < 8B>4;4F9?PEF64, CB8F69D:84RM<9 <I; 
- C9D9K9AP CD<?4749@OI > CD9F9A;<< 8B>G@9AFB6 < 8DG7<I 8B>4;4F9?PEF6; 
- <AO9 E6989A<S, A9B5IB8<@O9 8?S GD97G?<DB64A<S ECBD4. 
11.4. #D9F9A;<< D4EE@4FD<64RFES 6 EDB> A9 CB;8A99 30 (&D<8J4F<) 8A9= EB 8AS CBEFGC?9A<S, 4 A9 

FD95GRM<9 8BCB?A<F9?PAB7B <;GK9A<S < CDB69D>< – A9 CB;8A99 15 (#SFA48J4F<) >4?9A84DAOI 8A9=, 9E?< 
<AB= EDB> A9 GEF4AB6?9A 89=EF6GRM<@ ;4>BAB84F9?PEF6B@ $(. � BF69F9 A4 CD9F9A;<R G>4;O64RFES 
CD<;A4AAO9 < A9CD<;A4AAO9 FD95B64A<S, EB89D:4M<9ES 6 CD9F9A;<<. 
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11.5. #D< CB?AB@ <?< K4EF<KAB@ BF>4;9 6 G8B6?9F6BD9A<< CD9F9A;<< 6 BF69F9 A4 CD9F9A;<R 
G>4;O64RFES: 

- B5BEAB64AAO9 @BF<6O BF>4;4 EB EEO?>B= A4 EBBF69FEF6GRM<9 B5EFBSF9?PEF64; 
- 8B>4;4F9?PEF64, B5BEAB6O64RM<9 BF>4;; 
- C9D9K9AP CD<?4749@OI > BF69FG A4 CD9F9A;<R 8B>G@9AFB6. 
11.6. "F69F A4 CD9F9A;<R A4CD46?S9FES 6 C<EP@9AAB= HBD@9 E <ECB?P;B64A<9@ ED98EF6 E6S;<, 

B59EC9K<64RM<I H<>E<DB64A<9 <I BFCD46?9A<S, ?<5B 6DGK4RFES CB8 D4EC<E>G. 
11.7. � E?GK49 CB?AB7B <?< K4EF<KAB7B BF>4;4 6 G8B6?9F6BD9A<< CD9F9A;<<, H4>F<K9E>B7B 

A9G8B6?9F6BD9A<S CD9F9A;<< <?< A9CB?GK9A<S 6 EDB> BF69F4 A4 CD9F9A;<R ;4S6<F9?P 6CD469 B5D4F<FPES 6 EG8. 
11.8. � E?GK49 A98BEF<:9A<S EB7?4L9A<S ECBD D9L49FES 6 �D5<FD4:AB@ EG89 $9ECG5?<>< &4F4DEF4A 

<?< 6 EG89 B5M9= RD<E8<>J<< CB @9EFBA4IB:89A<R �B69D<F9?PAB7B GCD46?SRM97B EB7?4EAB 
CB8698B@EF69AABEF<. 

 

12. �BAH<89AJ<4?PABEFP 
 

12.1. �R54S <AHBD@4J<S, C9D984649@4S %FBDBA4@< 8DG7 8DG7G 6 D4@>4I 89=EF6<S �B7B6BD4, S6?S9FES 
>BAH<89AJ<4?PAB= < A9 CB8?9:<F D4;7?4L9A<R FD9FP<@ ?<J4@, >DB@9 E?GK496, CD98GE@BFD9AAOI 
;4>BAB84F9?PEF6B@ $( < <AO@< ABD@4F<6AO@< 4>F4@< $(. '>4;4AAB9 FD95B64A<9 89=EF6G9F 8?S %FBDBA 6 
F9K9A<9 6E97B EDB>4 89=EF6<S �B7B6BD4 < 6 F9K9A<9 3 (&D9I) ?9F CBE?9 CD9>D4M9A<S �B7B6BD4. 

12.2. 'KD98<F9?P GCD46?9A<S EB7?4L49FES A4 CD98BEF46?9A<9 �B69D<F9?PAO@ GCD46?SRM<@ 
>BAH<89AJ<4?PAB= <AHBD@4J<< B5 'KD98<F9?9 GCD46?9A<S, EBEFBSA<< �@GM9EF64 GCD46?9A<S, E89?>4I < 
BC9D4J<SI E A<@< >B@C9F9AFAO@ 7BEG84DEF69AAO@ BD74A4@ (6 FB@ K<E?9 EG895AO@) CB <I C<EP@9AAO@ 
;4CDBE4@, 4 F4>:9 CD< BEGM9EF6?9A<< G>4;4AAO@< BD74A4@< 89=EF6<=, CD98GE@BFD9AAOI ;4>BAB84F9?PEF6B@ 
$(. 'KD98<F9?P GCD46?9A<S F4>:9 EB7?4L49FES A4 CD98BEF46?9A<9 �B69D<F9?PAO@ GCD46?SRM<@ 
>BAH<89AJ<4?PAB= <AHBD@4J<< 89CB;<F4D<S@, >D98<FAO@ < >?<D<A7B6O@ BD74A<;4J<S@, 
D99EFDB89D:4F9?S@, BD74A<;4FBD4@ FBD7B6?<, E4@BD97G?<DG9@O@ BD74A<;4J<S@, K?9AB@ >BFBDOI S6?S9FES 
�B69D<F9?PAO= GCD46?SRM<=, 9E?< �B69D<F9?PAB@G GCD46?SRM9@G QFB A9B5IB8<@B 8?S <ECB?A9A<S E6B<I 
B5S;4AABEF9= CB �B7B6BDG < (<?<) $97?4@9AFG <?< QFB CD98GE@BFD9AB ABD@4F<6AO@< CD46B6O@< 4>F4@< 
H989D4?PAB7B BD74A4 <ECB?A<F9?PAB= 6?4EF< CB DOA>G J9AAOI 5G@47, CD46<?4@< BD74A<;4FBDB6 FBD7B6?< 
<?< CD46<?4@< K?9AEF64 6 84AAOI E4@BD97G?<DG9@OI BD74A<;4J<SI. 

12.3. � E?GK49 A4DGL9A<S B8AB= <; %FBDBA GE?B6<= >BAH<89AJ<4?PABEF< 6<AB6A4S %FBDBA4 A9E9F 
CB?AGR <@GM9EF69AAGR BF69FEF69AABEFP C9D98 8DG7B= %FBDBAB= < 6B;@9M49F 9= CBA9E9AAO9 6 E6S;< E QF<@ 
G5OF><. 

12.4. � E?GK4SI, GEF4AB6?9AAOI 89=EF6GRM<@ ;4>BAB84F9?PEF6B@ $(, %FBDBAO @B7GF CD98BEF46<FP 
<AHBD@4J<R, S6?SRMGRES >BAH<89AJ<4?PAB=, >BAFD479AF4@, 7BEG84DEF69AAO@ BD74A4@ FB?P>B 6 K4EF<, 
<EFD95B64AAB= <@< 6 GEF4AB6?9AAB@ ;4>BAB84F9?PEF6B@ CBDS8>9. 

 

13. "F69FEF69AABEFP EFBDBA 

 

13.1. �4 A9<ECB?A9A<9 <?< A9A48?9:4M99 <ECB?A9A<9 B5S;4AABEF9= CB �B7B6BDG %FBDBAO A9EGF 
BF69FEF69AABEFP 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $(. 

13.2. �B69D<F9?PAO= GCD46?SRM<=, A9 CDBS6<6L<= CD< 8B69D<F9?PAB@ GCD46?9A<< �@GM9EF6B@ 
8B?:AB= ;45BF?<6BEF< B5 <AF9D9E4I �O7B8BCD<B5D9F4F9?S <?< 'KD98<F9?S GCD46?9A<S, 6B;@9M49F 
�O7B8BCD<B5D9F4F9?R GCGM9AAGR 6O7B8G ;4 6D9@S 8B69D<F9?PAB7B GCD46?9A<S �@GM9EF6B@, 4 'KD98<F9?R 
GCD46?9A<S – G5OF><, CD<K<A9AAO9 GFD4FB= �@GM9EF64, 4 F4>:9 GCGM9AAGR 6O7B8G. 

13.3. �B69D<F9?PAO= GCD46?SRM<= EK<F49FES CDBS6<6L<@ 8B?:AGR ;45BF?<6BEFP B5 <AF9D9E4I 
'KD98<F9?S GCD46?9A<S, 9E?< 6 CDBJ9EE9 BEGM9EF6?9A<S 8B69D<F9?PAB7B GCD46?9A<S, BEGM9EF6?S? 
<A69EF<DB64A<9 B5N9>FB6 8B69D<F9?PAB7B GCD46?9A<S 6 EBBF69FEF6<< E EB7?4EB64AAB= E 'KD98<F9?9@ 
GCD46?9A<S �A69EF<J<BAAB= EFD4F97<9= 6 EBBF69FEF6<< E �A69EF<J<BAAO@ CDBH<?9@ 'KD98<F9?S 
GCD46?9A<S.  

13.4. �B69D<F9?PAO= GCD46?SRM<= A9E9F BF69FEF69AABEFP ;4 EBID4AABEFP 89A9:AOI ED98EF6 < J9AAOI 
5G@47 'KD98<F9?S GCD46?9A<S 6 CBDS8>9, CD98GE@BFD9AAB@ $97?4@9AFB@ < 89=EF6GRM<@ ;4>BAB84F9?PEF6B@ 
$(. 

13.5. �B69D<F9?PAO= GCD46?SRM<= B5S;4A ;4 E6B= EK9F 6B;@9EF<FP G5OF>< 6 CBDS8>9, GEF4AB6?9AAB@ 
7D4:84AE><@ ;4>BAB84F9?PEF6B@ $(, 6 E?GK49 9E?< >BAH?<>F <AF9D9EB6 �B69D<F9?PAB7B GCD46?SRM97B < 
'KD98<F9?S GCD46?9A<S <?< D4;AOI GKD98<F9?9= GCD46?9A<S, B >BFBDB@ 6E9 EFBDBAO A9 5O?< G698B@?9AO 
;4D4A99, CD<69? > 89=EF6<S@ �B69D<F9?PAB7B GCD46?SRM97B, A4A9EL<@ GM9D5 <AF9D9E4@ >?<9AF4. 

13.6. � E?GK49 C9D984K< �@GM9EF64, B5D9@9A9AAB7B B5S;4F9?PEF64@< FD9FP<I ?<J, 'KD98<F9?P 
GCD46?9A<S B5S;G9FES GC?4F<FP �B69D<F9?PAB@G GCD46?SRM9@G LFD4H 6 D4;@9D9 20 (�648J4F<) CDBJ9AFB6 BF 
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EFB<@BEF< G>4;4AAB7B �@GM9EF64, 4 F4>:9 6B;@9EF<FP CD<K<A9AAO9 �B69D<F9?PAB@G GCD46?SRM9@G G5OF>< 
(6 FB@ K<E?9 GCGM9AAGR 6O7B8G). 

13.7. 'KD98<F9?P GCD46?9A<S A9E9F BF69FEF69AABEFP C9D98 �B69D<F9?PAO@ GCD46?SRM<@ ;4 G5OF><, 
CD<K<A9AAO9 �B69D<F9?PAB@G GCD46?SRM9@G CB 6<A9 'KD98<F9?S GCD46?9A<S, 6 FB@ K<E?9 ;4 GM9D5, 
CD<K<A9AAO= 6 D9;G?PF4F9 A9CD98EF46?9A<S (A9E6B96D9@9AAB7B CD98EF46?9A<S) 'KD98<F9?9@ GCD46?9A<S 
8B>G@9AFB6, CD98BEF46?9A<9 >BFBDOI CD98GE@BFD9AB �B7B6BDB@ < (<?<) $97?4@9AFB@, 4 F4>:9 ;4 GM9D5, 
CD<K<A9AAO= 6 D9;G?PF4F9 ?R5B7B <E>4:9A<S <AHBD@4J<<, EB89D:4M9=ES 6 CD98EF46?9AAOI 'KD98<F9?9@ 
GCD46?9A<S 8B>G@9AF4I. 

13.8. �B69D<F9?PAO= GCD46?SRM<= A9 A9E9F BF69FEF69AABEF< ;4: 
13.8.1. A96OC?4FG Q@<F9AFB@ CD<K<F4RM<IES CB J9AAO@ 5G@474@ C9D<B8<K9E><I C?4F9:9= <?< 

BEGM9EF6?9A<9 A9E6B96D9@9AAOI 6OC?4F; 
13.8.2. 8DG7<9 89=EF6<S Q@<F9AF4, A9 CB884RM<9ES D4;G@AB@G >BAFDB?R EB EFBDBAO �B69D<F9?PAB7B 

GCD46?SRM97B; 
13.8.3. E5B< 6 D45BF9 Q?9>FDBAAOI E<EF9@ E6S;<; 
13.8.4.  89=EF6<S BD74AB6 <ECB?A<F9?PAB=, ;4>BAB84F9?PAB= < EG895AB= 6?4EF<, CDS@B <?< >BE69AAB 

EA<:4RM<9 EFB<@BEFP <?< 8BIB8ABEFP C9D984AAB7B �@GM9EF64; 
13.8.5. GM9D5 <?< G5OF><, 6B;A<>L<9 G 'KD98<F9?S GCD46?9A<S, S6?SRM<9ES D9;G?PF4FB@ 8BEDBKAB7B 

6O6B84 �@GM9EF64 <; 8B69D<F9?PAB7B GCD46?9A<S; 
13.8.6. CBE?98EF6<S EB5OF<=, B D<E>9 A4EFGC?9A<S >BFBDOI 'KD98<F9?P 5O? G698B@?9A �9>?4D4J<9= B 

D<E>4I. 
13.9. �B69D<F9?PAO= GCD46?SRM<= A9 A9E9F BF69FEF69AABEFP ;4 CD<K<A9AAO9 G5OF><, 9E?< 8B>4:9F, 

KFB QF< G5OF>< CDB<;BL?< 6E?98EF6<9 89=EF6<= (59;89=EF6<=) 'KD98<F9?S GCD46?9A<S ?<5B 
GCB?AB@BK9AAOI <@ ?<J. 

13.10.  � E?GK49 CDBEDBK>< 6B;6D4F4 �@GM9EF64, C9D984AAB7B 'KD98<F9?9@ GCD46?9A<S 
�B69D<F9?PAB@G GCD46?SRM9@G, 4 F4>:9 6 E?GK49 CDBEDBK>< 6OC?4FO 6B;A47D4:89A<S �B69D<F9?PAB@G 
GCD46?SRM9@G, CBF9DC96L4S %FBDBA4 6CD469 FD95B64FP BF 6<AB6AB= %FBDBAO GC?4FO A9GEFB=>< 6 D4;@9D9 
0,05 % (#SF< EBFOI CDBJ9AF4) BF EG@@O, 6OC?4F4 >BFBDB= CDBEDBK9A4, ;4 >4:8O= 89AP CDBEDBK><. 

13.11.  �4 D4;7?4L9A<9 E6989A<=, G>4;4AAOI 6 D4;89?9 12 $97?4@9AF4, 6<AB6A4S %FBDBA4 6B;@9M49F 
CBF9DC96L9= %FBDBA9 CBA9E9AAO9 G5OF>< 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $(. 

13.12.  %FBDBAO BE6B5B:84RFES BF BF69FEF69AABEF< ;4 CB?AB9 <?< K4EF<KAB9 A9<ECB?A9A<9 E6B<I 
B5S;4F9?PEF6 CB �B7B6BDG < (<?<) $97?4@9AFG, 9E?< QFB A9<ECB?A9A<9 S6<?BEP E?98EF6<9@ B5EFBSF9?PEF6 
A9CD9B8B?<@B= E<?O. #B8 B5EFBSF9?PEF64@< A9CD9B8B?<@B= E<?O %FBDBAO CBA<@4RF F4><9 B5EFBSF9?PEF64, 
>BFBDO9 6B;A<>?< CBE?9 ;4>?RK9A<S �B7B6BD4 6 D9;G?PF4F9 A9CD986<89AAOI < A9BF6D4F<@OI EB5OF<= 
KD9;6OK4=AB7B I4D4>F9D4, 6 FB@ K<E?9: 

13.12.1. <;@9A9A<= ;4>BAB84F9?PEF64 $(; 
13.12.2. CB?<F<K9E><I < Q>BAB@<K9E><I CBFDSE9A<=, 4 F4>:9 <AOI B5EFBSF9?PEF6 KD9;6OK4=AB7B < 

A9CD98BF6D4F<@B7B I4D4>F9D4, 6>?RK4S, AB A9 B7D4A<K<64SEP, E@9AG CB?<F<K9E>B7B D9:<@4, 6B=AO, 
F9DDBD<EF<K9E><9 4>FO, ;454EFB6><, EF<I<=AO9 598EF6<S; 

13.12.3. D9L9A<= BD74AB6 7BEG84DEF69AAB= 6?4EF< < GCD46?9A<S, BD74AB6 @9EFAB7B E4@BGCD46?9A<S; 
13.12.4. D9L9A<= �4A>4 $BEE<< (6 FB@ K<E?9, D9L9A<= CB D9EFDG>FGD<;4J<< 7BEG84DEF69AAOI 

J9AAOI 5G@47, CD<BEF4AB6?9A<R 6OC?4F CB A<@ < BFEDBK>9 CB74L9A<S); 
13.12.5. CD9>D4M9A<S, CD<BEF4AB6?9A<S D4EK9FAOI, FBD7B6OI, >?<D<A7B6OI, 89CB;<F4DAOI 

BC9D4J<= 5<D:4@<, 89CB;<F4D<S@<, 54A>4@< < 89D:4F9?S@< D99EFDB6, A9CD46B@9DAOI 89=EF6<= 89D:4F9?9= 
D99EFDB6 6?489?PJ96 J9AAOI 5G@47; 

13.12.6. <AOI HBDE-@4:BDAOI B5EFBSF9?PEF6. 
13.13.  � E?GK49 6B;A<>AB69A<S B5EFBSF9?PEF6 A9CD9B8B?<@B= E<?O, EDB> <ECB?A9A<S %FBDBA4@< E6B<I 

B5S;4F9?PEF6 CB �B7B6BDG < (<?<) $97?4@9AFG BFB86<749FES EBD4;@9DAB 6D9@9A<, 6 F9K9A<9 >BFBDB7B 
89=EF6GRF F4><9 B5EFBSF9?PEF64. 

%FBDBA4, 8?S >BFBDB= EB;84?4EP A96B;@B:ABEFP <ECB?A9A<S E6B<I B5S;4F9?PEF6 CB �B7B6BDG < (<?<) 
$97?4@9AFG, 8B?:A4 6 F9K9A<9 3 (&D9I) >4?9A84DAOI 8A9= <;69EF<FP 6 C<EP@9AAB= HBD@9 8DG7GR %FBDBAG B 
A4EFGC?9A<<, CD98CB?4749@B@ EDB>9 89=EF6<S < CD9>D4M9A<< F4><I B5EFBSF9?PEF6, 4 F4>:9 6 F9K9A<9 10 
(�9ESF<) >4?9A84DAOI 8A9= CD98EF46<FP 8B>4;4F9?PEF64 EGM9EF6B64A<S A4;64AAOI B5EFBSF9?PEF6. 

!9 <;69M9A<9 <?< A9E6B96D9@9AAB9 <;69M9A<9 B A4EFGC?9A<< B5EFBSF9?PEF6 A9CD9B8B?<@B= E<?O 
6?9K9F ;4 EB5B= GFD4FG CD464 EEO?4FPES A4 QF< B5EFBSF9?PEF64. 

� E?GK49 9E?< A96B;@B:ABEFP CB?AB7B <?< K4EF<KAB7B <ECB?A9A<S %FBDBA4@< >4>B7B-?<5B 
B5S;4F9?PEF64 CB �B7B6BDG < (<?<) $97?4@9AFG B5GE?B6?9A4 89=EF6<9@ B5EFBSF9?PEF6 A9CD9B8B?<@B= E<?O < 
EGM9EF6G9F E6OL9 1 ("8AB7B) @9ESJ4, FB 84?PA9=L99 <ECB?A9A<9 �B7B6BD4 BCD989?S9FES CB EB7?4L9A<R 
%FBDBA. 

 

14. $4EFBD:9A<9 �B7B6BD4 
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14.1. �B7B6BD @B:9F 5OFP D4EFBD7AGF CB E?98GRM<@ BEAB64A<S@: 
14.1.1. 6 E6S;< E <EF9K9A<9@ EDB>4 89=EF6<S �B7B6BD4, GEF4AB6?9AAB7B %FBDBA4@< < BF>4;4 %FBDBAO 

(%FBDBA) BF CDB?BA74J<< �B7B6BD4, ;4S6?9AAB7B 6 CBDS8>9, GEF4AB6?9AAB@ CGA>FB@ 14.2 $97?4@9AF4; 
14.1.2. BF>4;4 'KD98<F9?S GCD46?9A<S BF �B7B6BD4, CGF9@ A4CD46?9A<S �B69D<F9?PAB@G 

GCD46?SRM9@G G698B@?9A<S B5 QFB@ A9 CB;8A99, K9@ ;4 1 ("8<A) @9ESJ 8B B>BAK4A<S EDB>4 89=EF6<S 
�B7B6BD4. 

14.1.3. 6 E?GK49 A9<ECB?A9A<S <?< A9A48?9:4M97B <ECB?A9A<S 'KD98<F9?9@ GCD46?9A<S E6B<I 
B5S;4F9?PEF6 CB �B7B6BDG <?< A4DGL9A<S <@ FD95B64A<= 89=EF6GRM97B ;4>BAB84F9?PEF64 $BEE<=E>B= 
(989D4J<<; 

14.1.4. CB EB7?4L9A<R %FBDBA; 
14.1.5. CB <AO@ BEAB64A<S@, CD98GE@BFD9AAO@ EF. 1024 �� $(; 
14.1.6. CB <A<J<4F<69 �B69D<F9?PAB7B GCD46?SRM97B 6 E?GK49 BFEGFEF6<S >BAF4>F4 < 6B;@B:ABEF< 

GEF4AB6?9A<S >BAF4>F4 E 'KD98<F9?9@ GCD46?9A<S CB G>4;4AAO@ 6 �A>9F9 >?<9AF4 >BAF4>FAO@ 84AAO@ 6 
F9K9A<9 8?<F9?PAB7B C9D<B84 6D9@9A< (A9 @9A99 CB?7B84). 

14.2. #D< BF>4;9 B8AB= %FBDBAO BF CDB?BA74J<< �B7B6BD4 8DG74S %FBDBA4 8B?:A4 5OFP G698B@?9A4 
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'KD98<F9?P GCD46?9A<S A4EFBSM<@ ;4S6?S9F, KFB BA CB?ABEFPR BEB;A49F FBF H4>F, KFB ?R5O9 
<A69EF<J<< 6 Ц9AAO9 5G@47< (84?99 - Ц�) S6?SRFES 6OEB>B D<E>B64AAO@< CB E6B9@G I4D4>F9DG. �E9 
E89?>< < BC9D4J<< E �@GM9EF6B@, C9D984AAO@< 'KD98<F9?9@ GCD46?9A<S 6 8B69D<F9?PAB9 GCD46?9A<9, 
EB69DL4RFES 59; CBDGK9A<= 'KD98<F9?S GCD46?9A<S, CB EB5EF69AAB@G GE@BFD9A<R �B69D<F9?PAB7B 
GCD46?SRM97B, <EIB8S <; GE?B6<= �A69EF<J<BAAB= EFD4F97<<. 

#D< QFB@ D9;G?PF4FO 89SF9?PABEF< �B69D<F9?PAB7B GCD46?SRM97B CB 8B69D<F9?PAB@G 
GCD46?9A<R 4>F<64@< A9 BCD989?SRF 8BIB8O 'KD98<F9?S GCD46?9A<S 6 5G8GM9@ < A9 74D4AF<DGRF 
'KD98<F9?R GCD46?9A<S CD<DBEF4 <?< EBID4A9A<S EFB<@BEF< �@GM9EF64, C9D984AAB7B <@ 6 
8B69D<F9?PAB9 GCD46?9A<9. 

Ц9?P A4EFBSM9= �9>?4D4J<< - CD98BEF46<FP �4@ <AHBD@4J<R B5 BEAB6AOI D<E>4I, E6S;4AAOI: 
- E BEGM9EF6?9A<9@ BC9D4J<= A4 DOA>9 J9AAOI 5G@47;  
- E CDB<;6B8AO@< H<A4AEB6O@< <AEFDG@9AF4@<;  
- E CD<B5D9F9A<9@ <ABEFD4AAOI J9AAOI 5G@47. 
 

1) "5M<9 D<E><, E6S;4AAO9 E BEGM9EF6?9A<9@ BC9D4J<= A4 DOA>9 J9AAOI 5G@47. 
"5D4M49@ 64L9 6A<@4A<9 A4 FB, KFB A4EFBSM4S �9>?4D4J<S A9 D4E>DO649F <AHBD@4J<R B5B 6E9I 

D<E>4I A4 DOA>9 J9AAOI 5G@47 6E?98EF6<9 D4;ABB5D4;<S 6B;A<>4RM<I A4 A9@ E<FG4J<=. 
� B5M9@ E@OE?9 D<E> CD98EF46?S9F EB5B= 6B;@B:ABEFP 6B;A<>AB69A<S G5OF>B6 CD< 

BEGM9EF6?9A<< H<A4AEB6OI BC9D4J<= 6 E6S;< E 6B;@B:AO@ A95?47BCD<SFAO@ 6?<SA<9@ D4;AB7B DB84 
H4>FBDB6. !<:9 - BEAB6AO9 D<E><, E >BFBDO@< 5G8GF E6S;4AO �4L< BC9D4J<< A4 DOA>9 J9AAOI 5G@47. 

%B69DL9A<9 E89?B> E J9AAO@< 5G@474@<, 4 F4>:9 ;4>?RK9A<9 8B7B6BDB6, S6?SRM<IES 
CDB<;6B8AO@< H<A4AEB6O@< <AEFDG@9AF4@<, E6S;4AB EB ;A4K<F9?PAO@< D<E>4@<. �B EB69DL9A<S 
F4><I E89?B> 'KD98<F9?R GCD46?9A<S A9B5IB8<@B 6E9EFBDBAA9 BJ9A<FP E6B< H<A4AEB6O9 
6B;@B:ABEF<, 4 F4>:9 G>4;4AAO9 A<:9 D<E><.  

 

I. %<EF9@AO= D<E> 

%<EF9@AO= D<E> ;4>?RK49FES 6 6B;@B:AB@ CD<K<A9A<< G5OF>B6 'KD98<F9?R GCD46?9A<S 6 
D9;G?PF4F9 A95?47BCD<SFAB7B <;@9A9A<S 6 E<EF9@9 BD74A<;4J<< < HGA>J<BA<DB64A<S HBA8B6B7B 
DOA>4. -FBF D<E> ;4FD47<649F A9E>B?P>B H<A4AEB6OI <AEF<FGFB6 < CDBS6?S9FES 6 EA<:9A<< <I 
ECBEB5ABEF< 6OCB?ASFP E6B< HGA>J<<. � E<?G 5B?PLB= EF9C9A< 6;4<@B89=EF6<S < 6;4<@B;46<E<@BEF< 
H<A4AEB6OI <AEF<FGFB6 @9:8G EB5B= BJ9A>4 E<EF9@AB7B D<E>4 E?B:A4, AB 97B D94?<;4J<S @B:9F 
CB6?<SFP A4 6E9I GK4EFA<>B6 H<A4AEB6B7B DOA>4. 

 

II. $OABKAO= D<E> 

$OABKAO= D<E> ;4>?RK49FES 6 A9B:<84AAB@ A95?47BCD<SFAB@ <;@9A9A<< J9A (EFB<@BEF<) 
CD<A48?9:4M<I 'KD98<F9?R GCD46?9A<S H<A4AEB6OI <AEFDG@9AFB6, 6 FB@ K<E?9 <;-;4 
A95?47BCD<SFAB7B <;@9A9A<S CB?<F<K9E>B= E<FG4J<<, D9;>B= 8964?P64J<< A4J<BA4?PAB= 64?RFO, 
>D<;<E4 DOA>4 7BEG84DEF69AAOI 8B?7B6OI B5S;4F9?PEF6, 54A>B6E>B7B < 64?RFAB7B >D<;<E4, 
B5EFBSF9?PEF6 A9CD9B8B?<@B= E<?O, 7?46AO@ B5D4;B@ EF<I<=AB7B < 6B9AAB7B I4D4>F9D4, < >4> 
E?98EF6<9, CD<6B8<F > EA<:9A<R 8BIB8ABEF< <?< 84:9 G5OF>4@. 

� ;46<E<@BEF< BF 6O5D4AAB= EFD4F97<< DOABKAO= (J9AB6B=) D<E> 5G89F EBEFBSFP 6 G69?<K9A<< 
(G@9APL9A<<) J9AO H<A4AEB6OI <AEFDG@9AFB6. 'KD98<F9?P GCD46?9A<S 8B?:9A BF8464FP E959 BFK9F 6 
FB@, KFB EFB<@BEFP CD<A48?9:4M<I 'KD98<F9?R GCD46?9A<S H<A4AEB6OI <AEFDG@9AFB6 @B:9F >4> 
D4EF<, F4> < EA<:4FPES, < 99 DBEF 6 CDBL?B@ A9 B;A4K49F 99 DBEF4 6 5G8GM9@. 

'KD98<F9?R GCD46?9A<S E?98G9F EC9J<4?PAB B5D4F<FP 6A<@4A<9 A4 E?98GRM<9 DOABKAO9 D<E><:  
1. �4?RFAO= D<E> - CDBS6?S9FES 6 A95?47BCD<SFAB@ <;@9A9A<< >GDE4 DG5?S CB BFABL9A<R > 

<ABEFD4AAB= 64?RF9, CD< >BFBDB@ 8BIB8O 'KD98<F9?S GCD46?9A<S BF 6?489A<S H<A4AEB6O@< 
<AEFDG@9AF4@< @B7GF 5OFP CB869D7AGFO <AH?SJ<BAAB@G 6B;89=EF6<R (EA<:9A<R D94?PAB= 
CB>GC4F9?PAB= ECBEB5ABEF<), 6E?98EF6<9 K97B 'KD98<F9?P GCD46?9A<S @B:9F CBF9DSFP K4EFP 8BIB84, 4 
F4>:9 CBA9EF< G5OF><. �4?RFAO= D<E> F4>:9 @B:9F CD<69EF< > <;@9A9A<R D4;@9D4 B5S;4F9?PEF6 CB 
H<A4AEB6O@ <AEFDG@9AF4@, E6S;4AAO@ E <ABEFD4AAB= 64?RFB= <?< <ABEFD4AAO@< H<A4AEB6O@< 
<AEFDG@9AF4@<, KFB @B:9F CD<69EF< > G5OF>4@ <?< > ;4FDG8A9A<R 6B;@B:ABEF< D4EEK<FO64FPES CB 
A<@.  
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2. #DBJ9AFAO= D<E> - CDBS6?S9FES 6 A95?47BCD<SFAB@ <;@9A9A<< CDBJ9AFAB= EF46><, 
6?<SRM9= A4 >GDEB6GR EFB<@BEFP B5?<74J<= E H<>E<DB64AAO@ 8BIB8B@. #DBJ9AFAO= D<E> @B:9F 
5OFP B5GE?B6?9A A9EB6C489A<9@ EDB>B6 6BEFD95B64A<S (CB74L9A<S) FD95B64A<= < B5S;4F9?PEF6, 4 F4>:9 
A9B8<A4>B6B= EF9C9APR <;@9A9A<S CDBJ9AFAOI EF46B> CB FD95B64A<S@ < B5S;4F9?PEF64@.  

3. $<E> 54A>DBFEF64 Q@<F9AF4 4>J<= - CDBS6?S9FES 6 D9;>B@ C489A<< J9AO 4>J<= 4>J<BA9DAB7B 
B5M9EF64, CD<;A4AAB7B A9EBEFBSF9?PAO@, <?< 6 CD986<89A<< F4>B= A9EBEFBSF9?PABEF<.  

�?S FB7B KFB5O EA<;<FP DOABKAO= D<E>, 'KD98<F9?R GCD46?9A<S E?98G9F 6A<@4F9?PAB 
BFA9EF<EP > 6O5BDG < 8<69DE<H<>4J<< H<A4AEB6OI <AEFDG@9AFB6, >DB@9 FB7B, 6A<@4F9?PAB 
B;A4>B@<FPES E GE?B6<S@< 6;4<@B89=EF6<S E �B69D<F9?PAO@ GCD46?SRM<@, 8?S FB7B, KFB5O BJ9A<FP 
D4EIB8O, E >BFBDO@< 5G8GF E6S;4AO 6?489A<9 < BC9D4J<< E H<A4AEB6O@< <AEFDG@9AF4@< < G598<FPES, 
6 FB@, KFB BA< CD<9@?9@O 8?S 'KD98<F9?S GCD46?9A<S < A9 ?<L4RF 'KD98<F9?S GCD46?9A<S 
B:<849@B7B 8BIB84. 

 

III. $<E> ?<>6<8ABEF< 

-FBF D<E> CDBS6?S9FES 6 EA<:9A<< 6B;@B:ABEF< D94?<;B64FP H<A4AEB6O9 <AEFDG@9AFO CB 
A9B5IB8<@B= J9A9 <;-;4 EA<:9A<S ECDBE4 A4 A<I. �4AAO= D<E> @B:9F CDBS6<FPES, 6 K4EFABEF<, CD< 
A9B5IB8<@BEF< 5OEFDB= CDB84:< H<A4AEB6OI <AEFDG@9AFB6, 6 G5OF>4I, E6S;4AAOI EB ;A4K<F9?PAO@ 
EA<:9A<9@ <I EFB<@BEF<.  

 

IV. �D98<FAO= D<E> 6>?RK49F:  
-FBF D<E> ;4>?RK49FES 6 6B;@B:ABEF< A96OCB?A9A<S >BAFD4>FAOI < <AOI B5S;4F9?PEF6, 

CD<ASFOI A4 E95S 8DG7<@< ?<J4@< 6 E6S;< E 64L<@< BC9D4J<S@<, FB@ K<E?9, 6 6B;@B:ABEF< 
CD<K<A9A<S 'KD98<F9?R GCD46?9A<S G5OF>B6 6 D9;G?PF4F9 A9<ECB?A9A<S </<?< A9A48?9:4M97B 
<ECB?A9A<S >BAFD479AF4@< CB E89?>4@ E6B<I B5S;4F9?PEF6 C9D98 �B69D<F9?PAO@ GCD46?SRM<@. 

� K<E?G >D98<FAOI D<E>B6 BFABESFES E?98GRM<9 D<E><: 
1. $<E> 89HB?F4 CB B5?<74J<S@ < <AO@ 8B?7B6O@ J9AAO@ 5G@474@ - ;4>?RK49FES 6 

6B;@B:ABEF< A9C?4F9:9ECBEB5ABEF< Q@<F9AF4 8B?7B6OI J9AAOI 5G@47 Q@<F9AF4 < (<?<) ?<J, 
CD98BEF46<6L<I B59EC9K9A<9 CB QF<@ J9AAO@ 5G@474@, KFB CD<6989F > A96B;@B:ABEF< <?< EA<:9A<R 
69DBSFABEF< CB74E<FP 8B?7B6O9 J9AAO9 5G@47< (CDB<;69EF< >GCBAAO9 6OC?4FO CB A<@, <ECB?A<FP 
B5S;4F9?PEF64 CB 6O>GCG, 6 FB@ K<E?9 8BEDBKAB@G, 8B?7B6OI J9AAOI 5G@47) 6 EDB> < 6 CB?AB@ B5N9@9. 

2. $<E> >BAFD479AF4 - FD9FP97B ?<J4 CDBS6?S9FES 6 D<E>9 A9<ECB?A9A<S B5S;4F9?PEF6 C9D98 
'KD98<F9?9@ GCD46?9A<S <?< �B69D<F9?PAB7B GCD46?SRM97B EB EFBDBAO >BAFD479AFB6.  

�B69D<F9?PAO= GCD46?SRM<= A9 74D4AF<DG9F ECBEB5ABEFP 6 5G8GM9@ 6OCB?ASFP CD<ASFO9 A4 
E95S H<A4AEB6O9 B5S;4F9?PEF64 EB EFBDBAO >BAFD479AFB6 (5DB>9DB6, D4EK9FAOI BD74A<;4J<=, 
89CB;<F4D<96, >?<D<A7B6OI E<EF9@, D4EK9FAOI 54A>B6, C?4F9:AOI 479AFB6, 5<D: < CDBK<I FD9FP<I 
?<J), KFB @B:9F CD<69EF< > CBF9DS@ 'KD98<F9?S GCD46?9A<S, A9E@BFDS A4 CD98CD<A<@49@O9 
�B69D<F9?PAO@ GCD46?SRM<@ GE<?<= CB 8B5DBEB69EFAB@G 6O5BDG 6OL9C9D9K<E?9AAOI ?<J.  

$<E> >BAFD479AF4 E>?48O649FES <; 86GI E?98GRM<I EBEF46?SRM<I: 
- D4EK9FAO= D<E> 6B;A<>49F 6 E?GK49 D4;DO64 6B 6D9@9A< @9:8G C9D96B8B@ 4>F<6B6 EFBDBA4@< 

CB E89?>9. �?S 'KD98<F9?S GCD46?9A<S D<E> ;4>?RK49FES 6 BF>4;9 >BAFD479AF4 BF 6OCB?A9A<S 
B5S;4F9?PEF6 CBE?9 FB7B, >4> �B69D<F9?PAO= GCD46?SRM<= 6OCB?A<? E6B< B5S;4F9?PEF64 C9D98 
>BAFD479AFB@ CB E89?>9, EB69DL9AAB= 6 <AF9D9E4I 'KD98<F9?S GCD46?9A<S. �B;@B:AO9 CBF9D< 
'KD98<F9?S GCD46?9A<S CD< QFB@ D46AO EG@@9 E89?><. 

- CD98D4EK9FAO= D<E> ;4>?RK49FES 6 BF>4;9 >BAFD479AF4 BF 6OCB?A9A<S E6B<I B5S;4F9?PEF6 8B 
A4K4?4 D4EK9FB6 6 E?GK49 A95?47BCD<SFAB7B 8?S A97B <;@9A9A<S DOABKAOI GE?B6<=. #BF9D< 
'KD98<F9?S GCD46?9A<S CD< QFB@ ;4>?RK4RFES 6 <;89D:>4I �B69D<F9?PAB7B GCD46?SRM97B, E6S;4AAOI 
E ;4@9AB= E89?><. 

�B69D<F9?PAO= GCD46?SRM<= CD<A<@49F @9DO CB @<A<@<;4J<< D<E>4 >BAFD479AF4, B8A4>B A9 
@B:9F <E>?RK<FP 97B CB?ABEFPR. "EB59AAB 6OEB> D<E> >BAFD479AF4 CD< EB69DL9A<< BC9D4J<=, 
EB69DL49@OI A4 A9BD74A<;B64AAB@ DOA>9, 59; GK4EF<S >?<D<A7B6OI BD74A<;4J<=, >BFBDO9 CD<A<@4RF 
A4 E95S D<E>< A9<ECB?A9A<S B5S;4F9?PEF6. 

'KD98<F9?P GCD46?9A<S 8B?:9A CBA<@4FP, KFB IBFS �B69D<F9?PAO= GCD46?SRM<= 89=EF6G9F 6 
<AF9D9E4I 'KD98<F9?S GCD46?9A<S BF E6B97B <@9A<, D<E><, >BFBDO9 BA CD<A<@49F 6 D9;G?PF4F9 F4><I 
89=EF6<=, 6 FB@ K<E?9 D<E> A9<ECB?A9A<S/A9A48?9:4M97B <ECB?A9A<S B5S;4F9?PEF6 FD9FP<I ?<J C9D98 
�B69D<F9?PAO@ GCD46?SRM<@, A9E9F 'KD98<F9?P GCD46?9A<S. 

'KD98<F9?R GCD46?9A<S E?98G9F <@99F 6 6<8G, KFB 6B 6E9I E?GK4SI 89A9:AO9 ED98EF64 �?<9AF4 
ID4ASFES A4 54A>B6E>B@ EK9F9, < 'KD98<F9?P GCD46?9A<S A9E9F D<E> 54A>DBFEF64 54A>4, 6 >BFBDB@ BA< 
ID4ASFES. "J9A<F9, 789 <@9AAB 5G8GF ID4A<FPES C9D984AAO9 �4@< �B69D<F9?PAB@G GCD46?SRM9@G 
4>F<6O.  
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3. $<E> A9<ECB?A9A<S B5S;4F9?PEF6 C9D98 'KD98<F9?9@ GCD46?9A<S �B69D<F9?PAO@ 
GCD46?SRM<@. 

$<E> A9<ECB?A9A<S �B69D<F9?PAO@ GCD46?SRM<@ A9>BFBDOI B5S;4F9?PEF6 C9D98 'KD98<F9?9@ 
GCD46?9A<S S6?S9FES 6<8B@ D<E>4 >BAFD479AF4. 

"5M9= B5S;4AABEFPR �B69D<F9?PAB7B GCD46?SRM97B S6?S9FES B5S;4AABEFP 89=EF6B64FP 
8B5DBEB69EFAB < 6 <AF9D9E4I 'KD98<F9?S GCD46?9A<S. � BEF4?PAB@ - BFABL9A<S @9:8G >?<9AFB@ < 
GCD46?SRM<@ ABESF 8B69D<F9?PAO= I4D4>F9D – QFB B;A4K49F, KFB D<E> 6O5BD4 �B69D<F9?PAB7B 
GCD46?SRM97B, 6 FB@ K<E?9 BJ9A>< 97B CDBH9EE<BA4?<;@4, ?9:<F A4 'KD98<F9?9 GCD46?9A<S. 

�B7B6BD ('E?B6<S 8B69D<F9?PAB7B GCD46?9A<S 4>F<64@<) @B:9F BCD989?SFP >DG7 H<A4AEB6OI 
<AEFDG@9AFB6, E >BFBDO@< 5G8GF EB69DL4FPES BC9D4J<<, < E4@< BC9D4J<<, CD98GE@4FD<64FP 
A9B5IB8<@BEFP CB?GK9A<S 8BCB?A<F9?PAB7B EB7?4E<S EB EFBDBAO 'KD98<F9?S GCD46?9A<S 6 
BCD989?9AAOI E?GK4SI, B7D4A<K<64S, F4><@ B5D4;B@, CB?AB@BK<S �B69D<F9?PAB7B GCD46?SRM97B.  

'KD98<F9?P GCD46?9A<S 8B?:9A BF8464FP E959 BFK9F 6 FB@, KFB 9E?< 8B7B6BD A9 EB89D:<F F4><I 
<?< <AOI B7D4A<K9A<=, �B69D<F9?PAO= GCD46?SRM<= B5?4849F L<DB><@< CD464@< 6 BFABL9A<< 
C9D984AAB7B 9@G <@GM9EF64 - 4A4?B7<KAO@< CD464@ 'KD98<F9?S GCD46?9A<S >4> EB5EF69AA<>4. 
�A<@4F9?PAB B;A4>B@PF9EP E 8B7B6BDB@ 8?S FB7B, KFB5O BJ9A<FP, >4><9 CB?AB@BK<S CB <ECB?P;B64A<R 
<@GM9EF64 'KD98<F9?S GCD46?9A<S 5G89F <@9FP �B69D<F9?PAO= GCD46?SRM<=, >4>B6O CD46<?4 97B 
ID4A9A<S, 4 F4>:9 6B;6D4F4. 

�B69D<F9?PAO= GCD46?SRM<= S6?S9FES K?9AB@ !�'("$, > >BFBDB= 'KD98<F9?P GCD46?9A<S 
@B:9F B5D4F<FPES 6 E?GK49 A4DGL9A<S 97B CD46 < <AF9D9EB6. �BEG84DEF69AAB9 D97G?<DB64A<9 < A48;BD 
6 BFABL9A<< 89SF9?PABEF< Q@<F9AFB6, CDBH9EE<BA4?PAOI GK4EFA<>B6 $Ц�, BD74A<;4FBDB6 FBD7B6?< < 
8DG7<I H<A4AEB6OI BD74A<;4J<= BEGM9EF6?S9FES Ц9AFD4?PAO@ 54A>B@ $(, > >BFBDB@G 'KD98<F9?P 
GCD46?9A<S F4>:9 @B:9F B5D4M4FPES 6 E?GK49 A4DGL9A<S 97B CD46 < <AF9D9EB6. #B@<@B QFB7B, 
'KD98<F9?P GCD46?9A<S 6CD469 B5D4M4FPES ;4 ;4M<FB= 6 EG895AO9 < CD46BBID4A<F9?PAO9 BD74AO.  

 

V. #D46B6B= D<E>  
C6S;4A E 6B;@B:AO@< A974F<6AO@< CBE?98EF6<S@< GF69D:89A<S ;4>BAB84F9?PEF64 <?< 

ABD@4F<6AOI 4>FB6, EF4A84DFB6 E4@BD97G?<DG9@OI BD74A<;4J<=, D97G?<DGRM<I $Ц�, <?< <AO9 
BFD4E?< Q>BAB@<><, >BFBDO9 @B7GF CD<69EF< > A974F<6AO@ 8?S CBE?98EF6<S@.  

� CD46B6B@G D<E>G F4>:9 BFABE<FES 6B;@B:ABEFP <;@9A9A<S CD46<? D4EK9F4 A4?B74, A4?B7B6OI 
EF46B>, BF@9AO A4?B7B6OI 6OK9FB6 < 8DG7<9 <;@9A9A<S A4?B7B6B7B ;4>BAB84F9?PEF64, >BFBDO9 @B7GF 
CD<69EF< > A974F<6AO@ 8?S 'KD98<F9?S GCD46?9A<S CBE?98EF6<S@. 

'KD98<F9?R GCD46?9A<S A9B5IB8<@B GK<FO64FP D<E> 66989A<S BF89?PAO@< 7BEG84DEF64@< E4A>J<= 6 
BFABL9A<< $BEE<=E>B= (989D4J<<, BF89?PAOI BFD4E?9= 9ё Q>BAB@<><, Q@<F9AFB6 J9AAOI 5G@47, 
>BAFD479AFB6 �B69D<F9?PAB7B GCD46?SRM97B CB E89?>4@ 6 D4@>4I 8B69D<F9?PAB7B GCD46?9A<S, 
89CB;<F4D<96, 479AFB6 < 8DG7<I >B@C4A<=, GK4EF6GRM<I 6 <ECB?A9A<< G>4;4AAOI E89?B>, KFB @B:9F 
CD<69EF< > ;4CD9FG (A96B;@B:ABEF< EB69DL9A<S/<ECB?A9A<S) BF89?PAOI E89?B> < (<?<) 5?B><DB64A<R 
EK9FB6. 

 

VI. "C9D4J<BAAO= D<E> 

�4>?RK49FES 6 6B;@B:ABEF< CD<K<A9A<S 'KD98<F9?R GCD46?9A<S G5OF>B6 6 D9;G?PF4F9 
A4DGL9A<S 6AGFD9AA<I CDBJ98GD �B69D<F9?PAB7B GCD46?SRM97B, BL<5B> < A98B5DBEB69EFAOI 
89=EF6<= 97B EBFDG8A<>B6, E5B96 6 D45BF9 F9IA<K9E><I ED98EF6 �B69D<F9?PAB7B GCD46?SRM97B, 97B 
C4DFA9DB6, <AHD4EFDG>FGDAOI BD74A<;4J<=, 6 FB@ K<E?9 BD74A<;4FBDB6 FBD7B6, >?<D<A7B6OI 
BD74A<;4J<=, 4 F4>:9 8DG7<I BD74A<;4J<=. "C9D4J<BAAO= D<E> @B:9F <E>?RK<FP/;4FDG8A<FP 
EB69DL9A<9 BC9D4J<= < 6 D9;G?PF4F9 CD<69EF< > G5OF>4@.  

�A<@4F9?PAB B;A4>B@PF9EP E �B7B6BDB@ ('E?B6<S@< 8B69D<F9?PAB7B GCD46?9A<S 4>F<64@<) 8?S 
FB7B, KFB5O BJ9A<FP, >4><9 <; D<E>B6, 6 FB@ K<E?9 D<E>< >4><I F9IA<K9E><I E5B96, A9E9F 
�B69D<F9?PAO= GCD46?SRM<=, 4 >4><9 <; D<E>B6 A9E9F 'KD98<F9?P GCD46?9A<S. 

 

2). $<E><, E6S;4AAO9 E EB69DL9A<9@ E89?B> $�#" < 6A95<D:96OI BC9D4J<= 

� E?GK49 ;4>?RK9A<S �B69D<F9?PAO@ GCD46?SRM<@ E89?B> $�#", 4 F4>:9 EB69DL9A<S E89?B> 
A4 6A95<D:96B@ DOA>9, 69DBSFAB 6B;A<>AB69A<9 FD95B64A<S CB D9;9D6<DB64A<R 4>F<6B6, 
A9B5IB8<@OI 8?S B59EC9K9A<S G>4;4AAOI E89?B>.  

$4;@9D DOABKAOI D<E>B6 @B:9F G69?<K<64FPES 6 E?GK49 BEGM9EF6?9A<S E89?B> $�#" E 
CBE?98GRM<@ <A69EF<DB64A<9@ CB?GK9AAOI CB E89?>9 $�#" 4>F<6B6 6 CB869D:9AAO9 DOABKAB@G 
D<E>G H<A4AEB6O9 <AEFDG@9AFO <?< CBE?98GRM<@ ;4>?RK9A<9@ E89?B> $�#" E QF<@< 4>F<64@<. 

"EB59AABEFPR D94?<;4J<< DOABKAB7B D<E>4 6 E89?>4I CDS@B7B $�#" S6?S9FES 69DBSFA4S 
H<>E4J<S G5OF>B6 6 E?GK49 C489A<S J9AO H<A4AEB6B7B 4>F<64, F4> >4> CD< CDB6989A<< C9D9BJ9A>< 6 
D4@>4I E89?>< $�#" (9E?< C9D9BJ9A>4 CD98GE@BFD9A4 GE?B6<S@< E89?><) A9F 6B;@B:ABEF< 
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BF?B:<FP CDB6989A<9 C9D9BJ9A>< E A4@9D9A<9@ 8B:84FPES 6BEEF4AB6?9A<S DOABKAB= J9AO 8B 
CD<9@?9@B7B GDB6AS. 

#D< ;4>?RK9A<< �B69D<F9?PAO@ GCD46?SRM<@ E89?B> $�#" E 4>F<64@<, CB?GK9AAO@< 6 
D9;G?PF4F9 CDB6989A<S <AOI E89?B> $�#" («J9CBK>4 $�#"») CD< D94?<;4J<< D<E>4 B8AB7B <; 
>BAFD479AFB6 6B;@B:AB 6B;A<>AB69A<9 «>BDBF>B= CB;<J<<». !9<ECB?A9A<9 B5S;4F9?PEF6 B8A<@ <; 
>BAFD479AFB6 A9 S6?S9FES BEAB64A<9@ 8?S A9<ECB?A9A<S B5S;4F9?PEF6 C9D98 8DG7<@ >BAFD479AFB@. 

� E?GK49 D94?<;4J<< J9AB6B7B D<E>4, FB 9EFP ;A4K<F9?PAB7B <;@9A9A<S J9A, >D98<FAO= D<E> 
>BAFD479AF4 6B;D4EF49F E <;@9A9A<9@ EFB<@BEF< EBBF69FEF6GRM97B 4>F<64 6 CB?P;G >BAFD479AF4. 

'E?B6<S E89?>< $�#" @B7GF CD98CB?474FP CDB6989A<9 C9D9BJ9A><, >4> 69DIA9=, F4> < A<:A9=, 6 
E?GK49 D94?<;4J<< DOABKAB7B (J9AB6B7B) D<E>4, 6>?RK4S, AB A9 B7D4A<K<64SEP 6A9E9A<9@ 
>B@C9AE4J<BAAOI 6;ABEB6 6 89A9:AB= <?< A9 89A9:AB= HBD@9, 8BEDBKAO@ ;4>DOF<9@ E89?>< $�#". 

�OCB?A9A<9 G>4;4AAOI FD95B64A<= @B:9F CD<69EF< > H<>E4J<< DOABKAB7B D<E>4 CB E89?>9 $�#". 
 

3). $<E><, E6S;4AAO9 E CDB<;6B8AO@< H<A4AEB6O@< <AEFDG@9AF4@< 

Ц9?PR 84AAB7B D4;89?4 �9>?4D4J<< S6?S9FES CD98BEF46?9A<9 'KD98<F9?R GCD46?9A<S 
<AHBD@4J<R B5 BEAB6AOI D<E>4I, E6S;4AAOI E CDB<;6B8AO@< H<A4AEB6O@< <AEFDG@9AF4@<. �4AAO9 
<AEFDG@9AFO (HPRK9DEO, HBD64D8O, BCJ<BAO, E6BCO < 8D.) CB8IB8SF A9 6E9@ >?<9AF4@. �B?99 FB7B, 
A9>BFBDO9 6<8O CDB<;6B8AOI H<A4AEB6OI <AEFDG@9AFB6 EBCDS:9AO E 5B?PL<@ GDB6A9@ D<E>4, K9@ 
8DG7<9. 

&4>, CDB84:4 BCJ<BAAOI >BAFD4>FB6 < ;4>?RK9A<9 HPRK9DEAOI >BAFD4>FB6, HBD64D8AOI 
>BAFD4>FB6 < E6BC->BAFD4>FB6 CD< BFABE<F9?PAB A95B?PL<I A95?47BCD<SFAOI >B?954A<SI J9A A4 
DOA>9 @B:9F CB869D7AGFP 'KD98<F9?S GCD46?9A<S D<E>G ;A4K<F9?PAOI G5OF>B6. % GK9FB@ QFB7B, 
EB69DL9A<9 E89?B> CB CDB84:9 BCJ<BAAOI >BAFD4>FB6 < ;4>?RK9A<9 HPRK9DEAOI < HBD64D8AOI 
>BAFD4>FB6 @B:9F 5OFP D9>B@9A8B64AB FB?P>B BCOFAO@ <A69EFBD4@, B5?484RM<@ ;A4K<F9?PAO@< 
H<A4AEB6O@< 6B;@B:ABEFS@< < CD4>F<K9E><@< ;A4A<S@< 6 B5?4EF< CD<@9A9A<S <A69EF<J<BAAOI 
EFD4F97<=. 

!4EFBSM4S �9>?4D4J<S BFABE<FES F4>:9 < > CDB<;6B8AO@ H<A4AEB6O@ <AEFDG@9AF4@, 
A4CD46?9AAO@ A4 EA<:9A<9 D<E>B6 8DG7<I BC9D4J<= A4 HBA8B6B@ DOA>9. 'KD98<F9?R GCD46?9A<S 
E?98G9F 6A<@4F9?PAB BJ9A<64FP, >4> CDB<;6B8AO9 H<A4AEB6O9 <AEFDG@9AFO EBBFABESFES E BC9D4J<S@<, 
D<E>< CB >BFBDO@ BA< CD<;64AO B7D4A<K<FP, < G598<FES, KFB B5N9@ CB;<J<< A4 EDBKAB@ DOA>9 
EBBF69FEF6G9F B5N9@G I98:<DG9@B= CB;<J<< A4 ECBF-DOA>9. 

I. $OABKAO= D<E> 

#B@<@B B5M97B DOABKAB7B (J9AB6B7B) D<E>4, >BFBDO= A9E9F �?<9AF, EB69DL4RM<= BC9D4J<< A4 
DOA>9 J9AAOI 5G@47, 'KD98<F9?P GCD46?9A<S 6 E?GK49 ;4>?RK9A<S �B69D<F9?PAO@ GCD46?SRM<@ 
8B7B6BDB6, S6?SRM<IES CDB<;6B8AO@< H<A4AEB6O@< <AEFDG@9AF4@<, 5G89F A9EF< D<E> 
A95?47BCD<SFAB7B <;@9A9A<S J9AO >4> H<A4AEB6OI <AEFDG@9AFB6, S6?SRM<IES 54;<EAO@ 4>F<6B@ 
CDB<;6B8AOI H<A4AEB6OI <AEFDG@9AFB6, F4> < D<E> 6 BFABL9A<< 4>F<6B6, >BFBDO9 E?G:4F 
B59EC9K9A<9@.  

� E?GK49 A95?47BCD<SFAB7B <;@9A9A<S J9AO 'KD98<F9?P GCD46?9A<S @B:9F 6 ED46A<F9?PAB 
>BDBF><= EDB> CBF9DSFP ED98EF64, S6?SRM<9ES B59EC9K9A<9@ CDB<;6B8AOI H<A4AEB6OI <AEFDG@9AFB6. 

#D< ;4>?RK9A<< 8B7B6BDB6, S6?SRM<IES CDB<;6B8AO@< H<A4AEB6O@< <AEFDG@9AF4@<, 
'KD98<F9?P GCD46?9A<S 8B?:9A GK<FO64FP, KFB 6B;@B:ABEFP D4ECBDS:9A<S 4>F<64@<, S6?SRM<@<ES 
B59EC9K9A<9@ CB F4><@ 8B7B6BD4@, B7D4A<K9A4. 

�@GM9EF6B (K4EFP <@GM9EF64), CD<A48?9:4M99 'KD98<F9?R GCD46?9A<S, 6 D9;G?PF4F9 
;4>?RK9A<S 8B7B6BD4, S6?SRM97BES CDB<;6B8AO@ H<A4AEB6O@ <AEFDG@9AFB@, 5G89F S6?SFPES 
B59EC9K9A<9@ <ECB?A9A<S B5S;4F9?PEF6 CB G>4;4AAB@G 8B7B6BDG < D4ECBDS:9A<9 <@, FB 9EFP 
6B;@B:ABEFP EB69DL9A<S �B69D<F9?PAO@ GCD46?SRM<@ E89?B> E A<@, 5G89F B7D4A<K9AB.  

$4;@9D B59EC9K9A<S <;@9AS9FES 6 CBDS8>9, CD98GE@BFD9AAB@ 8B7B6BDB@ (EC9J<H<>4J<9= 
>BAFD4>F4), < 6 D9;G?PF4F9 64L �B69D<F9?PAO= GCD46?SRM<= @B:9F 5OFP B7D4A<K9A 6 6B;@B:ABEF< 
D4ECBDS:9A<S <@GM9EF64 'KD98<F9?PAB7B GCD46?SRM97B 6 5B?PL9= EF9C9A<, K9@ 8B ;4>?RK9A<S 
8B7B6BD4. 

&4>:9 A9B5IB8<@B GK9EFP 6B;@B:ABEFP CD<AG8<F9?PAB7B ;4>DOF<S CB;<J<<. !95?47BCD<SFAB9 
<;@9A9A<9 J9AO @B:9F CD<69EF< > A9B5IB8<@BEF< 6A9EF< 8BCB?A<F9?PAO9 ED98EF64 8?S FB7B, KFB5O 
CD<69EF< B59EC9K9A<9 6 EBBF69FEF6<9 E FD95B64A<S@< ABD@4F<6AOI 4>FB6 < 5DB>9DE>B7B 8B7B6BD4, KFB 
8B?:AB 5OFP E89?4AB 6 >BDBF><= EDB>, >BFBDO= @B:9F 5OFP A98BEF4FBK9A 8?S 'KD98<F9?S GCD46?9A<S.  

"5E?G:<64RM<= �B69D<F9?PAB7B GCD46?SRM97B 5DB>9D 6 QFB@ E?GK49 6CD469 59; 
8BCB?A<F9?PAB7B EB7?4E<S �B69D<F9?PAB7B GCD46?SRM97B «CD<AG8<F9?PAB ;4>DOFP CB;<J<R», FB 9EFP 
;4>?RK<FP 8B7B6BD, S6?SRM<=ES CDB<;6B8AO@ H<A4AEB6O@ <AEFDG@9AFB@, <?< CD<B5D9EF< J9AAO9 
5G@47< ;4 EK9F 89A9:AOI ED98EF6 'KD98<F9?S GCD46?9A<S, <?< CDB84FP J9AAO9 5G@47< 'KD98<F9?S 
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GCD46?9A<S. -FB @B:9F 5OFP E89?4AB CB EGM9EF6GRM<@, 6 FB@ K<E?9 A96O7B8AO@, J9A4@ < CD<69EF< > 
6B;A<>AB69A<R G 'KD98<F9?S GCD46?9A<S G5OF>B6. 

'KD98<F9?P GCD46?9A<S @B:9F CBA9EF< ;A4K<F9?PAO9 G5OF><, A9E@BFDS A4 FB, KFB CBE?9 QFB7B 
<;@9A9A<9 J9A A4 H<A4AEB6O9 <AEFDG@9AFO @B:9F CD<ASFP 5?47BCD<SFAB9 8?S 'KD98<F9?S GCD46?9A<S 
A4CD46?9A<9 < 'KD98<F9?P GCD46?9A<S CB?GK<? 5O 8BIB8, 9E?< 5O G>4;4AA4S CB;<J<S A9 5O?4 ;4>DOF4. 
$4;@9D G>4;4AAOI G5OF>B6 CD< A95?47BCD<SFAB@ EF9K9A<< B5EFBSF9?PEF6 @B:9F CD96OE<FP EFB<@BEFP 
A4IB8SM<IES A4 EK9FG 'KD98<F9?S GCD46?9A<S 4>F<6B6. 

II. $<E> ?<>6<8ABEF< 

&DG8ABEF< E ;4>DOF<9@ CB;<J<= < CBF9D< 6 J9A9 @B7GF CD<69EF< > G69?<K9A<R G5OF>B6 BF 
CDB<;6B8AOI H<A4AEB6OI <AEFDG@9AFB6 CB ED46A9A<R E B5OKAO@< E89?>4@<.  

"C9D4J<< E CDB<;6B8AO@< H<A4AEB6O@< <AEFDG@9AF4@<, 54;<EAO@ 4>F<6B@ >BFBDOI S6?SRFES 
J9AAO9 5G@47< <ABEFD4AAOI Q@<F9AFB6 <?< <A89>EO, D4EEK<F4AAO9 CB F4><@ J9AAO@ 5G@474@, 6?9>GF 
F4>:9 D<E><, E6S;4AAO9 E <ABEFD4AAO@ CDB<EIB:89A<9@ 54;<EAB7B 4>F<64. 

 

4). $<E><, E6S;4AAO9 E CD<B5D9F9A<9@ <ABEFD4AAOI J9AAOI 5G@47  
Ц9?PR 84AAB7B D4;89?4 �9>?4D4J<< S6?S9FES CD98BEF46?9A<9 'KD98<F9?R GCD46?9A<S 

<AHBD@4J<R B D<E>4I, E6S;4AAOI E CD<B5D9F9A<9@ <ABEFD4AAOI J9AAOI 5G@47. �ABEFD4AAO9 J9AAO9 
5G@47< @B7GF 5OFP CD<B5D9F9AO ;4 DG59:B@ <?< A4 DBEE<=E>B@, 6 FB@ K<E?9 BD74A<;B64AAB@, 
HBA8B6B@ DOA>9. 

$<E><, E6S;4AAO9 E H<A4AEB6O@< <AEFDG@9AF4@< D4;AOI EFD4A, @B7GF EGM9EF69AAB BF?<K4FPES. 
�4AAO= D4;89? �9>?4D4J<< A9 849F 89F4?PAB7B BC<E4A<S F4><I D<E>B6. �?S FB7B KFB5O ?GKL9 
CBA<@4FP F4><9 D<E><, D9>B@9A8G9FES B5D4F<FPES ;4 >BAEG?PF4J<S@< > 64L9@G �B69D<F9?PAB@G 
GCD46?SRM9@G < (<?<) >BAEG?PF4AF4@, EC9J<4?<;<DGRM<@ES A4 EBBF69FEF6GRM<I >BAEG?PF4J<SI.  

"C9D4J<S@ E <ABEFD4AAO@< J9AAO@< 5G@474@< CD<EGM< B5M<9 D<E><, E6S;4AAO9 E BC9D4J<S@< 
A4 DOA>9 J9AAOI 5G@47 EB E?98GRM<@< BEB59AABEFS@<. 

I. %<EF9@AO9 D<E>< 

#D<@9A<F9?PAB > <ABEFD4AAO@ J9AAO@ 5G@474@ E<EF9@AO9 D<E><, E6B=EF69AAO9 DBEE<=E>B@G 
HBA8B6B@G DOA>G 8BCB?ASRFES 4A4?B7<KAO@< E<EF9@AO@< D<E>4@<, E6B=EF69AAO@< EFD4A9, 789 
6OCGM9AO <?< B5D4M4RFES EBBF69FEF6GRM<9 <ABEFD4AAO9 J9AAO9 5G@47<. � BEAB6AO@ H4>FBD4@, 
6?<SRM<@ A4 GDB69AP E<EF9@AB7B D<E>4 6 J9?B@, BFABESFES CB?<F<K9E>4S E<FG4J<S, BEB59AABEF< 
A4J<BA4?PAB7B ;4>BAB84F9?PEF64, 64?RFAB7B D97G?<DB64A<S < 69DBSFABEFP <I <;@9A9A<S, EBEFBSA<9 
7BEG84DEF69AAOI H<A4AEB6, A4?<K<9 < EF9C9AP D4;6<FBEF< H<A4AEB6B= E<EF9@O EFD4AO @9EF4 
A4IB:89A<S ?<J4, B5S;4AAB7B CB <ABEFD4AAB= J9AAB= 5G@479. 

!4 GDB69AP E<EF9@AB7B D<E>4 @B7GF B>4;O64FP 6?<SA<9 < @AB7<9 8DG7<9 H4>FBDO, 6 FB@ K<E?9 
69DBSFABEFP 66989A<S B7D4A<K9A<= A4 <A69EF<J<< 6 BF89?PAO9 BFD4E?< Q>BAB@<>< <?< 69DBSFABEFP 
B8AB@B@9AFAB= 8964?P64J<< A4J<BA4?PAB= 64?RFO.  

"5M9CD<ASFB= <AF97D4?PAB= BJ9A>B= E<EF9@AB7B D<E>4 <A69EF<J<= 6 <ABEFD4AAGR J9AAGR 
5G@47G S6?S9FES «EG69D9AAO= D9=F<A7» 6 <ABEFD4AAB= <?< A4J<BA4?PAB= 64?RF9, CD<E6B9AAO= EFD4A9, 
6 >BFBDB= ;4D97<EFD<DB64A Q@<F9AF, @9:8GA4DB8AO@< D9=F<A7B6O@< 479AFEF64@< MOODY’S, 
STANDARD & POOR'S, FITCH IBCA, B8A4>B E?98G9F <@9FP 6 6<8G, KFB D9=F<A7< S6?SRFES ?<LP 
BD<9AF<D4@< < @B7GF 6 >BA>D9FAO= @B@9AF A9 EBBF69FEF6B64FP D94?PAB= E<FG4J<<. 

� E?GK49 EB69DL9A<S E89?B> E <ABEFD4AAO@< 89CB;<F4DAO@< D4EC<E>4@< CB@<@B D<E>B6, 
E6S;4AAOI E Q@<F9AFB@ E4@<I D4EC<EB>, A9B5IB8<@B GK<FO64FP < D<E><, E6S;4AAO9 E Q@<F9AFB@ 
CD98EF46?S9@OI 84AAO@< D4EC<E>4@< <ABEFD4AAOI J9AAOI 5G@47. 

� A4EFBSM99 6D9@S ;4>BAB84F9?PEF6B D4;D9L49F DBEE<=E><@< <A69EFBD4@<, 6 FB@ K<E?9 A9 
S6?SRM<@<ES >64?<H<J<DB64AAO@<, CD<B5D9F9A<9 8BCGM9AAOI > CG5?<KAB@G D4;@9M9A<R < (<?<) 
CG5?<KAB@G B5D4M9A<R 6 $BEE<=E>B= (989D4J<< <ABEFD4AAOI J9AAOI 5G@47 >4> ;4 DG59:B@, F4> < 6 
$BEE<<, 4 F4>:9 CB;6B?S9F GK9F CD46 A4 F4><9 J9AAO9 5G@47< DBEE<=E><@< 89CB;<F4D<S@<.  9:8G F9@, 
EGM9EF6GRF D<E>< <;@9A9A<S D97G?SF<6AOI CB8IB8B6 > 6?489A<R < BC9D4J<S@, 4 F4>:9 > GK9FG CD46 A4 
<ABEFD4AAO9 H<A4AEB6O9 <AEFDG@9AFO, 6 D9;G?PF4F9 K97B @B:9F 6B;A<>AGFP A9B5IB8<@BEFP CB <I 
BFKG:89A<R 6BCD9>< C?4A4@ 'KD98<F9?S GCD46?9A<S. 

II. #D46B6O9 D<E>< 

#D< CD<B5D9F9A<< <ABEFD4AAOI J9AAOI 5G@47 A9B5IB8<@B BF8464FP E959 BFK9F 6 FB@, KFB BA< A9 
6E9784 S6?SRFES 4A4?B74@< DBEE<=E><I J9AAOI 5G@47. � ?R5B@ E?GK49, CD98BEF46?S9@O9 CB A<@ CD464 
< CD46<?4 <I BEGM9EF6?9A<S @B7GF EGM9EF69AAB BF?<K4FPES BF CD46 CB DBEE<=E><@ J9AAO@ 5G@474@. 

�B;@B:ABEF< EG895AB= ;4M<FO CD46 CB <ABEFD4AAO@ J9AAO@ 5G@474@ @B7GF 5OFP EGM9EF69AAB 
B7D4A<K9AO A9B5IB8<@BEFPR B5D4M9A<S 6 ;4DG59:AO9 EG895AO9 < CD46BBID4A<F9?PAO9 BD74AO CB 
GEF4AB6?9AAO@ CD46<?4@, >BFBDO9 @B7GF EGM9EF69AAB BF?<K4FPES BF 89=EF6GRM<I 6 $BEE<<, < 6 QFB@ 
E?GK49 'KD98<F9?P GCD46?9A<S 6 @9APL9= EF9C9A< E@B:9F CB?474FPES A4 ;4M<FG E6B<I CD46 < ;4>BAAOI 
<AF9D9EB6 DBEE<=E><@< GCB?AB@BK9AAO@< BD74A4@<. 
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#D< BJ9A>9 CD46B6B7B D<E>4 A9B5IB8<@B GK<FO64FP F4>:9 BEB59AABEF< A4?B7BB5?B:9A<S 
EBBF69FEF6GRM<I BC9D4J<=. "C9D4J<< E <ABEFD4AAO@< J9AAO@< 5G@474@< < 8BIB8O CB F4><@ 
<AEFDG@9AF4@ @B7GF CB8?9:4FP A4?B7BB5?B:9A<R CB <ABEFD4AAB@G ;4>BAB84F9?PEF6G, 4 6 BF89?PAOI 
E?GK4SI - >4> CB DBEE<=E>B@G, F4> < CB <ABEFD4AAB@G ;4>BAB84F9?PEF6G.  

�ABEFD4AAO9 A4?B7B6O9 CD46<?4 @B7GF EGM9EF69AAB BF?<K4FPES BF DBEE<=E><I. �DB@9 FB7B, 
BC9D4J<< E <ABEFD4AAO@< J9AAO@< 5G@474@< @B7GF 5OFP E6S;4AO E 8BCB?A<F9?PAO@< B5S;4AABEFS@<, 
A4CD<@9D, CB CD98BEF46?9A<R BFK9FABEF< 6 <ABEFD4AAO9 A4?B7B6O9 BD74AO. %?98G9F F4>:9 <@9FP 6 
6<8G, KFB BF69FEF69AABEFP ;4 A4DGL9A<9 A4?B7B6OI B5S;4AABEF9= CB <ABEFD4AAB@G ;4>BAB84F9?PEF6G, 
>BFBDB@G @B7GF CB8K<ASFPES 64L< BC9D4J<<, @B:9F 5OFP 6OL9, K9@ 6 $BEE<<.  

'KD98<F9?R GCD46?9A<S E?98G9F 6A<@4F9?PAB B;A4>B@<FPES E A4?B7B6O@< CD46<?4@<, >BFBDO9 
5G8GF CD<@9ASFPES > G>4;4AAO@ BC9D4J<S@ 8?S FB7B, KFB5O BJ9A<FP, CB8IB8SF ?< 9@G 84AAO9 BC9D4J<< 
E <ABEFD4AAO@< J9AAO@< 5G@474@<. 

III. $4E>DOF<9 <AHBD@4J<<  
#D< EB69DL9A<< BC9D4J<= E <ABEFD4AAO@< J9AAO@< 5G@474@< A9B5IB8<@B GK<FO64FP 

BEB59AABEF< D4E>DOF<S <AHBD@4J<< B A<I.  
$BEE<=E>B9 ;4>BAB84F9?PEF6B 8BCGE>49F D4E>DOF<9 <AHBD@4J<< 6 BFABL9A<< <ABEFD4AAOI 

J9AAOI 5G@47 CB CD46<?4@, 89=EF6GRM<@ ;4 DG59:B@, < A4 4A7?<=E>B@ S;O>9. 'KD98<F9?P GCD46?9A<S 
8B?:9A BJ9A<FP E6BR 7BFB6ABEFP 4A4?<;<DB64FP <AHBD@4J<R A4 4A7?<=E>B@ S;O>9, < CBA<@4FP 
BF?<K<S @9:8G CD<ASFO@< 6 $BEE<< CD46<?4@< H<A4AEB6B= BFK9FABEF<,  9:8GA4DB8AO@< 
EF4A84DF4@< H<A4AEB6B= BFK9FABEF< <?< CD46<?4@< H<A4AEB6B= BFK9FABEF<, CB >BFBDO@ CG5?<>G9FES 
<AHBD@4J<S Q@<F9AFB@ <ABEFD4AAOI J9AAOI 5G@47. 

&4>:9 DBEE<=E><9 BD74A<;4FBDO FBD7B6?< < (<?<) 5DB>9DO @B7GF BEGM9EF6?SFP C9D96B8 
A9>BFBDOI 8B>G@9AFB6 (<AHBD@4J<<), D4E>DO649@OI <ABEFD4AAO@ Q@<F9AFB@ 8?S �4L97B G8B5EF64. � 
QFB@ E?GK49 C9D96B8 @B:9F 6BECD<A<@4FPES <E>?RK<F9?PAB >4> 6ECB@B74F9?PA4S <AHBD@4J<S > 
BH<J<4?PAB D4E>DOFO@ 8B>G@9AF4@ (<AHBD@4J<<) A4 <ABEFD4AAB@ S;O>9. 'KD98<F9?P GCD46?9A<S 
8B?:9A 6E9784 GK<FO64FP 69DBSFABEFP BL<5B> C9D96B8K<>4, 6 FB@ K<E?9 E6S;4AAOI E 6B;@B:AO@ 
D4;?<KAO@ C9D96B8B@ B8A<I < F9I :9 <ABEFD4AAOI E?B6 < HD4; <?< BFEGFEF6<9@ B5M9CD<ASFB7B 
DGEE>B7B Q>6<64?9AF4. 

 

5). $<E> A974F<6AOI CBE?98EF6<= CD98BEF46?9A<S A98BEFB69DAB= <AHBD@4J<<,  
>BFBDGR D4E>DO? 'KD98<F9?P GCD46?9A<S CD< HBD@<DB64A<< �A69EF<J<BAAB7B CDBH<?S 

 

�4AAO= D<E> E6S;4A E 6B;@B:AO@< A974F<6AO@< CBE?98EF6<S@<, E6S;4AAO@< E CD98BEF46?9A<9@ 
'KD98<F9?9@ GCD46?9A<S A98BEFB69DAB= <AHBD@4J<< �B69D<F9?PAB@G GCD46?SRM9@G, A9B5IB8<@B= 
8?S BCD989?9A<S <A69EF<J<BAAB7B CDBH<?S 'KD98<F9?S GCD46?9A<S. 'KD98<F9?R GCD46?9A<S E?98G9F 
B5D4F<FP 6A<@4A<9 A4 FB, KFB �B69D<F9?PAO= GCD46?SRM<= BEGM9EF6?S9F 8B69D<F9?PAB9 GCD46?9A<9 
J9AAO@< 5G@474@< < 89A9:AO@< ED98EF64@< 'KD98<F9?S GCD46?9A<S, CD<A<@4S 6E9 ;46<ESM<9 BF A97B 
D4;G@AO9 @9DO 8?S 8BEF<:9A<S <A69EF<J<BAAOI J9?9= 'KD98<F9?S GCD46?9A<S, CD< EBBF69FEF6<< 
GDB6AR D<E>4 6B;@B:AOI G5OF>B6, E6S;4AAOI E 8B69D<F9?PAO@ GCD46?9A<9@ J9AAO@< 5G@474@< < 
89A9:AO@< ED98EF64@<, >BFBDO= 'KD98<F9?P GCD46?9A<S ECBEB59A A9EF<. 

#D< QFB@, <A69EF<J<BAAO9 J9?< 'KD98<F9?S GCD46?9A<S A4 BCD989?9AAO= C9D<B8 6D9@9A< < 
D<E>, >BFBDO= BA ECBEB59A A9EF< 6 QFBF C9D<B8 6D9@9A< (84?99 - <A69EF<J<BAAO= CDBH<?P), 
�B69D<F9?PAO= GCD46?SRM<= BCD989?S9F <EIB8S <; E6989A<=, CB?GK9AAOI BF G>4;4AAB7B 'KD98<F9?S 
GCD46?9A<S. �4>BAB84F9?PEF6B@ A9 6B;?B:9A4 A4 �B69D<F9?PAB7B GCD46?SRM97B B5S;4AABEFP 
CDB69DSFP 8BEFB69DABEFP CB?GK9AAOI E6989A<=, A9B5IB8<@OI 9@G 8?S BCD989?9A<S <A69EF<J<BAAB7B 
CDBH<?S 'KD98<F9?S GCD46?9A<S. 

'KD98<F9?R GCD46?9A<S E?98G9F 6A<@4F9?PAB CDB69D<FP E6989A<S, >BFBDO9 BA CD98BEF46<? 
�B69D<F9?PAB@G GCD46?SRM9@G 8?S BCD989?9A<S <A69EF<J<BAAB7B CDBH<?S, < 8B>G@9AF, EB89D:4M<= 
<AHBD@4J<R B5 <A69EF<J<BAAB@ CDBH<?9 'KD98<F9?S GCD46?9A<S, CD98BEF46?9AAO= 'KD98<F9?R 
GCD46?9A<S �B69D<F9?PAO= GCD46?SRM<@. "EB5B E?98G9F B5D4F<FP 6A<@4A<9 A4 FB, KFB 6 E?GK49, 9E?< 
'KD98<F9?P GCD46?9A<S CD98BEF46<? A98BEFB69DAO9 E6989A<S, FB 6 BFABL9A<< 97B <A69EF<J<BAAB7B 
CBDFH9?S @B:9F 5OFP BCD989?9A <A69EF<J<BAAO= CDBH<?P, EB89D:4M<= 5B?99 6OEB><= D<E>, K9@ FBF, 
>BFBDO= 'KD98<F9?P GCD46?9A<S ECBEB59A A9EF<, KFB @B:9F CB6?9KP ;4 EB5B= CBF9DR 89A9:AOI ED98EF6. 

$<E> A974F<6AOI CBE?98EF6<= CD98BEF46?9A<S A98BEFB69DAB= <AHBD@4J<<, >BFBDGR 'KD98<F9?P 
GCD46?9A<S D4E>DO? CD< HBD@<DB64A<< 97B �A69EF<J<BAAB7B CDBH<?S A9E9F BA E4@. 

 

6). $<E>, E6S;4AAO= E F9@, KFB �BIB8ABEFP CB 8B7B6BDG 8B69D<F9?PAB7B GCD46?9A<S A9 
BCD989?S9FES 8BIB8ABEFPR F4><I 8B7B6BDB6, BEAB64AAB= A4 CB>4;4F9?SI 8BIB8ABEF< 6 CDBL?B@ 

�4AAO= D<E> E6S;4A E F9@, KFB EFB<@BEFP CD<A48?9:4M<I 'KD98<F9?R GCD46?9A<S H<A4AEB6OI 
<AEFDG@9AFB6, C9D984AAOI 6 8B69D<F9?PAB9 GCD46?9A<9, ?<5B CD<B5D9F9AAOI 6 CDBJ9EE9 



 7  

8B69D<F9?PAB7B GCD46?9A<S, @B:9F >4> D4EF<, F4> < EA<:4FPES, KFB ;46<E<F BF DS84 Q>BAB@<K9E><I, 
CB?<F<K9E><I < <AOI CD<K<A, CBQFB@G DBEF 8BIB8ABEF< H<A4AEB6OI <AEFDG@9AFB6 6 CDBL?OI 
C9D<B84I A9 B;A4K49F 99 DBEF4 6 5G8GM9@. 

 

7). $<E>, E6S;4AAO= E F9@, KFB �B69D<F9?PAO= GCD46?SRM<= A9 74D4AF<DG9F CB?GK9A<9 
8BIB84 CB 8B7B6BDG 8B69D<F9?PAB7B GCD46?9A<S 

 

� GE?B6<SI, EGM9EF6GRM<I 6 CDBJ9EE9 8B69D<F9?PAB7B GCD46?9A<S D<E>B6, BC<E4AAOI 6OL9 6 
A4EFBSM9= �9>?4D4J<<, �B69D<F9?PAO= GCD46?SRM<= A9 74D4AF<DG9F CB?GK9A<9 8BIB84 CB 8B7B6BDG 
8B69D<F9?PAB7B GCD46?9A<S. -FBF D<E> A9B5IB8<@B GK<FO64FP CD< CD<ASF<< D9L9A<S B ;4>?RK9A<< 
8B7B6BD4 8B69D<F9?PAB7B GCD46?9A<S. 

 

8). $<E>, E6S;4AAO= E 6B;@B:AO@ >BAH?<>FB@ <AF9D9EB6 
 

#BF9AJ<4?PAO= >BAH?<>F <AF9D9EB6 @B:9F 6B;A<>AGFP 6 E?GK49, 9E?< �B69D<F9?PAO= 
GCD46?SRM<= CD<B5D9F49F 6 CBDFH9?P 'KD98<F9?S GCD46?9A<S J9AAO9 5G@47< RD<8<K9E><I ?<J - 
Q@<F9AFB6 J9AAOI 5G@47, S6?SRM<IES 4HH<?<DB64AAO@< ?<J4@< �B69D<F9?PAB7B GCD46?SRM97B, 4 
F4>:9 8DG7<I E?GK4SI. 

#B8DB5A4S <AHBD@4J<S B >BAH?<>F9 <AF9D9EB6 EB89D:<FES 6 #9D9KA9 @9D, A4CD46?9AAOI A4 
CD98BF6D4M9A<9 >BAH?<>F4 <AF9D9EB6 CD< BEGM9EF6?9A<< CDBH9EE<BA4?PAB= 89SF9?PABEF< A4 DOA>9 
J9AAOI 5G@47 6 """ «&��(-�!��%&», D4;@9M9AAB7B A4 BH<J<4?PAB@ E4=F9 �B69D<F9?PAB7B 
GCD46?SRM97B CB 48D9EG: http://www.taif-invest.ru. 

 

9). $<E>, E6S;4AAO= E BFEGFEF6<9@ EFD4IB64A<S 89A9:AOI ED98EF6, C9D984649@OI 6 
8B69D<F9?PAB9 GCD46?9A<9 

 

�4>?RK49FES 6 FB@, KFB 89A9:AO9 ED98EF64, C9D984649@O9 CB 8B7B6BDG 8B69D<F9?PAB7B 
GCD46?9A<S, D4;@9M9AAO9 A4 BF89?PAB@ 54A>B6E>B@ EK9F9, BF>DOFB@ 6 EBBF69FEF6<< E FD95B64A<S@< 
;4>BAB84F9?PEF64 A4 <@S �B69D<F9?PAB7B GCD46?SRM97B 8?S J9?9= D4EK9FB6 CB 89SF9?PABEF<, 
E6S;4AAB= E 8B69D<F9?PAO@ GCD46?9A<9@, A9 CB8?9:4F EFD4IB64A<R 6 EBBF69FEF6<< E CB?B:9A<S@< 
(989D4?PAB7B ;4>BA4 BF 23 89>45DS 2003 7B84 №177-(� «" EFD4IB64A<< 6>?48B6 H<;<K9E><I ?<J 6 
54A>4I $BEE<=E>B= (989D4J<<», 6 E<?G GEF4AB6?9AAB7B ;4>BAB84F9?PEF6B@ EC9J<4?PAB7B CD46B6B7B 
D9:<@4 J9?96B7B <ECB?P;B64A<S G>4;4AAOI 89A9:AOI ED98EF6. 

 

10). $<E>, E6S;4AAO= E 6B;@B:AB= 4HH<?<DB64AABEFPR �B69D<F9?PAB7B GCD46?SRM97B  
< RD<8<K9E>B7B ?<J4 - Q@<F9AF4 J9AAOI 5G@47, CD<B5D9F49@OI 6 CBDFH9?P 'KD98<F9?S 

GCD46?9A<S 
 

�4AAO= D<E> E6S;4A E 6B;@B:ABEFPR 6B;A<>AB69A<S E<FG4J<<, CD< >BFBDB= �B69D<F9?PAO= 
GCD46?SRM<= @B:9F S6?SFPES 4HH<?<DB64AAO@ ?<JB@ E RD<8<K9E><@ ?<JB@ - Q@<F9AFB@ J9AAOI 
5G@47, S6?SRM<IES B5N9>FB@ 8B69D<F9?PAB7B GCD46?9A<S, 6 ;A4K9A<<, BCD989?9AAB@ EF4FP9= 4 �4>BA4 
$%(%$ BF 22 @4DF4 1991 7B84 №948-1 «" >BA>GD9AJ<< < B7D4A<K9A<< @BABCB?<EF<K9E>B= 
89SF9?PABEF< A4 FB64DAOI DOA>4I».  

� E?GK49, 9E?< Q@<F9AFB@ J9AAOI 5G@47, S6?SRM<IES B5N9>FB@ 8B69D<F9?PAB7B GCD46?9A<S, 
S6?S9FES RD<8<K9E>B9 ?<JB, 4HH<?<DB64AAB9 E �B69D<F9?PAO@ GCD46?SRM<@, GDB69AP D<E>B6, 6 FB@ 

K<E?9, C9D9K<E?9AAOI 6 A4EFBSM9= �9>?4D4J<< CB6OL49FES.  
 

11). $<E>, E6S;4AAO= E EB6@9M9A<9@ �B69D<F9?PAO@ GCD46?SRM<@ D4;?<KAOI 6<8B6 
CDBH9EE<BA4?PAB= 89SF9?PABEF< A4 DOA>9 J9AAOI 5G@47 

 

%6S;4A E 6B;@B:ABEFPR A4A9E9A<S GM9D54 <AF9D9E4@ 'KD98<F9?S GCD46?9A<S 6E?98EF6<9 
A9CD46B@9DAB7B <ECB?P;B64A<S EBFDG8A<>4@< �B69D<F9?PAB7B GCD46?SRM97B, BEGM9EF6?SRM<@< 
CDBH9EE<BA4?PAGR 89SF9?PABEFP A4 DOA>9 J9AAOI 5G@47, >BAH<89AJ<4?PAB= <AHBD@4J<< CD< 
CDB6989A<< BC9D4J<= A4 DOA>9 J9AAOI 5G@47. 

 

�B7B6BD, >BFBDO= 6O ;4>?RK49F9, CD98CB?4749F L<DB><9 CB?AB@BK<S �B69D<F9?PAB7B 
GCD46?SRM97B. �O 8B?:AO BF8464FP E959 BFK9F 6 FB@, KFB K9@ 5B?PL<9 CB?AB@BK<S CB D4ECBDS:9A<R 
64L<@ <@GM9EF6B@ <@99F �B69D<F9?PAO= GCD46?SRM<=, F9@ 5B?PL<9 D<E><, E6S;4AAO9 E 97B 6O5BDB@ 
H<A4AEB6OI <AEFDG@9AFB6 < BC9D4J<=, 6O A9E9F9. � QFB@ E?GK49 6O A9 E@B:9F9 FD95B64FP >4>B7B-?<5B 
6B;@9M9A<S G5OF>B6 EB EFBDBAO 64L97B �B69D<F9?PAB7B GCD46?SRM97B, 9E?< FB?P>B BA< A9 5O?< 
6O;64AO 97B A98B5DBEB69EFABEFPR <?< 89=EF6<S@< BK96<8AB A9 EBBF69FEF6GRM<@< 64L<@ <AF9D9E4@. 
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"J9A<F9, EBBF69FEF6G9F ?< CD98?4749@O= ECBEB5 GCD46?9A<S, CD98GE@BFD9AAO= C.7.1. $97?4@9AF4, 
�4L<@ <AF9D9E4@ < E6BR 7BFB6ABEFP A9EF< EBBF69FEF6GRM<9 D<E><. 

 

'K<FO64S 6OL9<;?B:9AAB9, @O D9>B@9A8G9@ �4@ 6A<@4F9?PAB D4EE@BFD9FP 6BCDBE B FB@, 
S6?SRFES ?< D<E><, 6B;A<>4RM<9 CD< CDB6989A<< BC9D4J<= A4 H<A4AEB6B@ DOA>9, CD<9@?9@O@< 8?S 
�4E E GK9FB@ �4L<I <A69EF<J<BAAOI J9?9= < H<A4AEB6OI 6B;@B:ABEF9=. �4AA4S �9>?4D4J<S A9 <@99F 
E6B9= J9?PR ;4EF46<FP �4E BF>4;4FPES BF BEGM9EF6?9A<S F4><I BC9D4J<=, 4 CD<;64AB CB@BKP �4@ 
BJ9A<FP <I D<E>< < BF69FEF69AAB CB8B=F< > D9L9A<R 6BCDBE4 B 6O5BD9 GE?B6<= �B7B6BD4.  

'598<F9EP, KFB A4EFBSM4S �9>?4D4J<S B D<E>4I CBASFA4 �4@, < CD< A9B5IB8<@BEF< CB?GK<F9 
D4;NSEA9A<S G EBFDG8A<>B6 �B@C4A<< 

     

'KD98<F9?P GCD46?9A<S: �B69D<F9?PAO= GCD46?SRM<= 

 

________________/ ___________                                  

 

__________________/_____________  
@.C./CB8C<EP       @.C./CB8C<EP 

 



#D<?B:9A<9 №3  
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 �&"����   
BJ9A>< EFB<@BEF< B5N9>FB6 8B69D<F9?PAB7B GCD46?9A<S  

6 "5M9EF69 E B7D4A<K9AAB= BF69FEF69AABEFPR «&��(-�!��%&» 
 

1. "�Щ�� #"�"��!�3. 
1.1.  9FB8<>4 BJ9A>< EFB<@BEF< B5N9>FB6 8B69D<F9?PAB7B GCD46?9A<S (84?99 –  9FB8<>4) 6 """ 

«&��(-�!��%&» (84?99 – �B@C4A<S) D4;D45BF4A4 6 EBBF69FEF6<< E #B?B:9A<9@ �4A>4 $BEE<< BF 
03.08.20157. №482-# «" 98<AOI FD95B64A<SI > CD46<?4@ BEGM9EF6?9A<S 89SF9?PABEF< CB GCD46?9A<R 
J9AAO@< 5G@474@<, > CBDS8>G D4E>DOF<S GCD46?SRM<@ <AHBD@4J<<, 4 F4>:9 FD95B64A<SI, 
A4CD46?9AAOI A4 <E>?RK9A<9 >BAH?<>F4 <AF9D9EB6 GCD46?SRM97B».  

1.2. !4EFBSM4S  9FB8<>4 D4;D45BF4A4 6 J9?SI BCD989?9A<S EFB<@BEF< B5N9>FB6 8B69D<F9?PAB7B 
GCD46?9A<S (84?99 – �@GM9EF6B), C9D984AAOI �?<9AFB@ 6 8B69D<F9?PAB9 GCD46?9A<9, 4 F4>:9 
A4IB8SM<IES 6 8B69D<F9?PAB@ GCD46?9A<< CB 8B7B6BDG 8B69D<F9?PAB7B GCD46?9A<S (8?S G>4;4A<S <I 
BJ9ABKAB= EFB<@BEF< 6 BFK9F9 B 89SF9?PABEF< GCD46?SRM97B). 

1.3. !4EFBSM4S  9FB8<>4 A9 CD<@9AS9FES, 9E?< 6 BFABL9A<< BF89?PAB7B �?<9AF4 8B7B6BDB@ 
8B69D<F9?PAB7B GCD46?9A<S CD98GE@BFD9A4 <A4S @9FB8<>4 BCD989?9A<S EFB<@BEF< �@GM9EF64. 

 

2. %&"� "%&0 � 'Щ�%&��. 

2.1. %FB<@BEFP �@GM9EF64 �?<9AF4 BCD989?S9FES >4> EG@@4 89A9:AOI ED98EF6, A4IB8SM<IES 6 
8B69D<F9?PAB@ GCD46?9A<<, BJ9ABKAB= EFB<@BEF< J9AAOI 5G@47 < 8DG7B7B <@GM9EF64, A4IB8SM<IES 6 
8B69D<F9?PAB@ GCD46?9A<<, 895<FBDE>B= ;48B?:9AABEF<, 6B;A<>L9= 6 D9;G?PF4F9 EB69DL9A<S E89?B> E 
G>4;4AAO@ �@GM9EF6B@ ;4 @<AGEB@ B5S;4F9?PEF6, CB8?9:4M<I <ECB?A9A<R ;4 EK9F G>4;4AAB7B 
�@GM9EF64.  

2.2. "J9ABKA4S EFB<@BEFP J9AAOI 5G@47, 8BCGM9AAOI > FBD74@ DBEE<=E><@ BD74A<;4FBDB@ 
FBD7B6?< A4 DOA>9 J9AAOI 5G@47, 6 FB@ K<E?9 <ABEFD4AAOI H<A4AEB6OI <AEFDG@9AFB6, 
>64?<H<J<DB64AAOI 6 >4K9EF69 J9AAOI 5G@47 6 $BEE<=E>B= (989D4J<<, ;4 <E>?RK9A<9@ B5?<74J<= 
6A9LA<I B5?<74J<BAAOI ;4=@B6 $BEE<=E>B= (989D4J<< J9AAOI 5G@47 <ABEFD4AAOI 7BEG84DEF6, 
J9AAOI 5G@47 @9:8GA4DB8AOI H<A4AEB6OI BD74A<;4J<=, 4 F4>:9 B5?<74J<= <ABEFD4AAOI 
>B@@9DK9E><I BD74A<;4J<=, CD<;A49FES D46AB= <I DOABKAB= J9A9 («$OABKA4S J9A4 (3)»), BCD989?9AAB= 
< BCG5?<>B64AAB= #�"  BE>B6E>4S 5<D:4, 6 EBBF69FEF6<< E @9FB8<>B=, GF69D:89AAB= #D<>4;B@ 
(%($ №10-65/C;-A BF 09.11.20107. «"5 GF69D:89A<< CBDS8>4 BCD989?9A<S DOABKAB= J9AO J9AAOI 
5G@47, D4EK9FAB= J9AO J9AAOI 5G@47, 4 F4>:9 CD989?PAB= 7D4A<JO >B?954A<= DOABKAB= J9AO J9AAOI 
5G@47 6 J9?SI 23 7?46O !4?B7B6B7B >B89>E4 $BEE<=E>B= (989D4J<<». %F9C9AP B>DG7?9A<S DOABKAB= 
J9AO BCD989?S9FES 84AAO@<, CD98BEF46?9AAO@< BD74A<;4FBD4@< FBD7B6?< A4 DOA>9 J9AAOI 5G@47. 

#D< BFEGFEF6<< A4 84FG D4EK9F4 DOABKAB= J9AO, D4EEK<F4AAB= #�"  BE>B6E>4S �<D:4, 
CD<@9AS9FES CB>4;4F9?P «$OABKA4S J9A4 (3)», D4EEK<F4AAO= < BCG5?<>B64AAO= #�" «%4A>F-
#9F9D5GD7E>4S 5<D:4». #D< BFEGFEF6<< A4 84FG D4EK9F4 CB>4;4F9?S «$OABKA4S J9A4 (3)», D4EEK<F4AAB7B 
#�"  BE>B6E>4S �<D:4 <?< #�" «%4A>F-#9F9D5GD7E>4S 5<D:4», BCD989?S9FES 4?PF9DA4F<6A4S 
EFB<@BEFP F4><I J9AAOI 5G@47 6 EBBF69FEF6<< E A4EFBSM9=  9FB8<>B=. 

2.3. � E?GK49 BFEGFEF6<S DOABKAB= J9AO J9AAOI 5G@47 6 >4K9EF69 4?PF9DA4F<6AB= EFB<@BEF< 
CD<A<@49FES J9A4, G>4;4AA4S 6 A<:9 C9D9K<E?9AAOI 64D<4AF4I BCD989?9A<S EFB<@BEF< J9AAOI 5G@47, 
CD<K9@ >4:8O= CBE?98GRM<= 64D<4AF <ECB?P;G9FES CD< A96B;@B:ABEF< BCD989?<FP EFB<@BEFP CB 
CD98O8GM9@G 64D<4AFG: 

 J9A4 ;4>DOF<S FBD7B6B7B 8AS #�"  BE>B6E>4S �<D:4; 

 J9A4 ;4>DOF<S FBD7B6B7B 8AS #�" «%4A>F-#9F9D5GD7E>4S 5<D:4»; 

 J9A4 ;4>DOF<S CB <FB74@ FBD7B6 A4 <ABEFD4AAB= HBA8B6B= 5<D:9, A4 >BFBDB= B5D4M4RFES 
<ABEFD4AAO9 J9AAO9 5G@47<. � E?GK49 9E?< A4 84FG BCD989?9A<S DOABKAB= EFB<@BEF< <ABEFD4AAB= 
J9AAB= 5G@47< <ABEFD4AAB= HBA8B6B= 5<D:9= J9A4 ;4>DOF<S A9 D4EEK<FO649FES, FB DOABKAB= J9AB= 
CD<;A49FES CBE?98ASS J9A4 ;4>DOF<S DOA>4 CB J9AAB= 5G@479, D4EEK<F4AA4S <ABEFD4AAB= HBA8B6B= 
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5<D:9= 6 F9K9A<9 3 @9ESJ96 (CD<@9AS9FES 8?S J9AAOI 5G@47 <ABEFD4AAOI Q@<F9AFB6, CDBL98L<I 
CDBJ98GDG ?<EF<A74 A4 <ABEFD4AAOI 5<D:4I <; EC<E>4, BCD989?9AAB7B '>4;4A<9@ �4A>4 $BEE<< BF 
11.11.2019 № 5312-');  

 ED98ASS J9A4 ;4>DOF<S (Reuters @id) CB A9B5D4M4RM9=ES J9AAB= 5G@479, D4E>DO649@4S 
<AHBD@4J<BAAO@ 479AFEF6B@ Reuters CB <FB74@ 8AS;  

 J9A4 H4>F<K9E><I ;4FD4F A4 CD<B5D9F9A<9 J9AAOI 5G@47 6 8B69D<F9?PAB9 GCD46?9A<9.   

� E?GK49 BFEGFEF6<S DOABKAOI J9A CB J9AAO@ 5G@474@, CD<A<@49@O@ BF �?<9AF4 6 
8B69D<F9?PAB9 GCD46?9A<9, BJ9ABKA4S J9A4 BCD989?S9FES CB EB7?4L9A<R EFBDBA. 

� E?GK49 9E?< BD74A<;4FBDB@ FBD7B6?< DOABKA4S J9A4 A9 BCD989?9A4, 4 F4>:9, 9E?< J9AAO9 
5G@47<, CD<B5D9F9AAO9 A4 FBD74I G DBEE<=E>B7B BD74A<;4FBD4 FBD7B6?< A4 DOA>9 J9AAOI 5G@47, 
<E>?RK9AO <; EC<E>4 J9AAOI 5G@47, 8BCGM9AAOI > FBD74@, 6 >4K9EF69 J9AO BJ9A>< J9AAB= 5G@47< 
<ECB?P;G9FES 99 EFB<@BEFP CB 84AAO@ 5GI74?F9DE>B7B/A4?B7B6B7B GK9F4. 

2.4. "J9ABKA4S EFB<@BEFP B5?<74J<=, EDB> CB74L9A<S >BFBDOI A4EFGC<?, CD<;A49FES D46AB=: 
  AB@<A4?PAB= EFB<@BEF< B5?<74J<= – 8B @B@9AF4 CBEFGC?9A<S 89A9:AOI ED98EF6 6 EK9F <I 

CB74L9A<S 6 EBEF46 �@GM9EF64; 
  AG?R – E @B@9AF4 CBEFGC?9A<S 89A9:AOI ED98EF6 6 EK9F <I CB74L9A<S 6 EBEF46 �@GM9EF64. 

2.5. � E?GK49 BCG5?<>B64A<S 6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<< 
E6989A<= B CD<;A4A<< Q@<F9AF4 B5?<74J<= 54A>DBFB@ BJ9ABKA4S EFB<@BEFP B5?<74J<= F4>B7B Q@<F9AF4 
E 84FO BCG5?<>B64A<S G>4;4AAOI E6989A<= CD<;A49FES D46AB= AG?R. 

2.6. "J9ABKA4S EFB<@BEFP B5?<74J<= 6A9LA<I B5?<74J<BAAOI ;4=@B6 $BEE<=E>B= (989D4J<<, 
J9AAOI 5G@47 <ABEFD4AAOI 7BEG84DEF6, J9AAOI 5G@47 @9:8GA4DB8AOI H<A4AEB6OI BD74A<;4J<=, 4 
F4>:9 B5?<74J<= <ABEFD4AAOI >B@@9DK9E><I BD74A<;4J<= CD<;A49FES D46AB= ED98A9= J9A9 ;4>DOF<S 
DOA>4 (Reuters @id), D4E>DO649@B= <AHBD@4J<BAAB= E<EF9@B= Reuters. #D< BFEGFEF6<< A4 84FG 
BCD989?9A<S BJ9ABKAB= EFB<@BEF< G>4;4AAOI J9AAOI 5G@47 <AHBD@4J<< B ED98A9= J9A9 ;4>DOF<S 
DOA>4 BJ9ABKA4S EFB<@BEFP G>4;4AAOI J9AAOI 5G@47 CD<;A49FES D46AB= CBE?98A9= ED98A9= J9A9 
;4>DOF<S DOA>4, 4 9E?< E @B@9AF4 CD<B5D9F9A<S J9AAOI 5G@47 ED98ASS J9A4 ;4>DOF<S DOA>4 A9 
D4EEK<FO64?4EP, <ECB?P;G9FES 99 EFB<@BEFP CB 84AAO@ 5GI74?F9DE>B7B/A4?B7B6B7B GK9F4. 

2.7. "J9ABKA4S EFB<@BEFP J9AAOI 5G@47, CD<B5D9F9AAOI CB E89?>9, CD98GE@4FD<64RM9= 
B5S;4F9?PEF6B CB B5D4FAB= CDB84:9 G>4;4AAOI J9AAOI 5G@47 ?<JG, G >BFBDB7B BA< CD<B5D9F9AO 
(E89?>< $�#"), BCD989?S9FES 6 EBBF69FEF6<< E C. 2.2., 4 F4>:9 C.  2.6. A4EFBSM9=  9FB8<><.  

2.8. "J9ABKA4S EFB<@BEFP 4>J<= 8BCB?A<F9?PAB7B 6OCGE>4, 6>?RK9AAOI 6 EBEF46 �@GM9EF64 6 
D9;G?PF4F9 D4;@9M9A<S QF<I 4>J<= CGF9@ D4ECD989?9A<S ED98< 4>J<BA9DB6 <?< CGF9@ >BA69DF4J<< 6 
A<I >BA69DF<DG9@OI J9AAOI 5G@47, EBEF46?S6L<I G>4;4AAB9 �@GM9EF6B, CD<;A49FES D46AB= 
BJ9ABKAB= EFB<@BEF< 4>J<= 6OCGE>4, CB BFABL9A<R > >BFBDB@G F4>B= 6OCGE> S6?S9FES 
8BCB?A<F9?PAO@. 

2.9. "J9ABKA4S EFB<@BEFP 4>J<= 8BCB?A<F9?PAB7B 6OCGE>4, 6>?RK9AAOI 6 EBEF46 �@GM9EF64 6 
D9;G?PF4F9 >BA69DF4J<< 6 QF< 4>J<< 4>J<=, EBEF46?S6L<I G>4;4AAB9 �@GM9EF6B, CD< D9BD74A<;4J<< 6 
HBD@9 CD<EB98<A9A<S, CD<;A49FES D46AB= BJ9ABKAB= EFB<@BEF< 4>J<= 6OCGE>4, CB BFABL9A<R > 
>BFBDB@G F4>B= 6OCGE> S6?S9FES 8BCB?A<F9?PAO@. 

2.10. "J9ABKA4S EFB<@BEFP B5?<74J<= 8BCB?A<F9?PAB7B 6OCGE>4, 6>?RK9AAOI 6 EBEF46 
�@GM9EF64 6 D9;G?PF4F9 D4;@9M9A<S CGF9@ >BA69DF4J<< 6 A<I >BA69DF<DG9@OI B5?<74J<=, 
EBEF46?S6L<I G>4;4AAB9 �@GM9EF6B, CD<;A49FES D46AB= BJ9ABKAB= EFB<@BEF< B5?<74J<= 6OCGE>4, CB 
BFABL9A<R > >BFBDB@G F4>B= 6OCGE> S6?S9FES 8BCB?A<F9?PAO@. 

2.11. "J9ABKA4S EFB<@BEFP 4>J<= E 5B?PL9= (@9APL9=) AB@<A4?PAB= EFB<@BEFPR, 6>?RK9AAOI 
6 EBEF46 �@GM9EF64 6 D9;G?PF4F9 >BA69DF4J<< 6 A<I 4>J<=, EBEF46?S6L<I G>4;4AAB9 �@GM9EF6B, 
CD<;A49FES D46AB= BJ9ABKAB= EFB<@BEF< >BA69DF<DB64AAOI 6 A<I 4>J<=. 

"J9ABKA4S EFB<@BEFP 4>J<= FB= :9 >4F97BD<< (F<C4) E <AO@< CD464@<, 6>?RK9AAOI 6 EBEF46 
�@GM9EF64 6 D9;G?PF4F9 >BA69DF4J<< 6 A<I 4>J<=, EBEF46?S6L<I G>4;4AAB9 �@GM9EF6B, CD<;A49FES 
D46AB= BJ9ABKAB= EFB<@BEF< >BA69DF<DB64AAOI 4>J<=. 

"J9ABKA4S EFB<@BEFP 4>J<=, 6>?RK9AAOI 6 EBEF46 �@GM9EF64 6 D9;G?PF4F9 >BA69DF4J<< CD< 
8DB5?9A<< 4>J<=, EBEF46?S6L<I G>4;4AAB9 �@GM9EF6B, CD<;A49FES D46AB= BJ9ABKAB= EFB<@BEF< 
>BA69DF<DB64AAOI 4>J<=, 89?9AAB= A4 >BQHH<J<9AF 8DB5?9A<S. 
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"J9ABKA4S EFB<@BEFP 4>J<=, 6>?RK9AAOI 6 EBEF46 �@GM9EF64 6 D9;G?PF4F9 >BA69DF4J<< CD< 
>BAEB?<84J<< 4>J<=, EBEF46?S6L<I G>4;4AAB9 �@GM9EF6B, CD<;A49FES D46AB= BJ9ABKAB= EFB<@BEF< 
>BA69DF<DB64AAOI 4>J<=, G@AB:9AAB= A4 >BQHH<J<9AF >BAEB?<84J<<. 

#B?B:9A<S A4EFBSM97B CGA>F4 CD<@9ASRFES 8B 6B;A<>AB69A<S DOABKAB= J9AO 4>J<=, 6 >BFBDO9 
5O?< >BA69DF<DB64AO 4>J<<, EBEF46?S6L<9 �@GM9EF6B. 

2.12. "J9ABKA4S EFB<@BEFP 4>J<= <?< B5?<74J<= AB6B7B 6OCGE>4, 6>?RK9AAOI 6 EBEF46 
�@GM9EF64 6 D9;G?PF4F9 >BA69DF4J<< 6 A<I >BA69DF<DG9@OI J9AAOI 5G@47, CD<;A49FES D46AB= 
BJ9ABKAB= EFB<@BEF< >BA69DF<DB64AAOI J9AAOI 5G@47, 89?9AAB= A4 >B?<K9EF6B 4>J<= (B5?<74J<=), 6 
>BFBDB9 >BA69DF<DB64A4 B8A4 >BA69DF<DG9@4S J9AA4S 5G@474. 

#B?B:9A<S A4EFBSM97B CGA>F4 CD<@9ASRFES 8B 6B;A<>AB69A<S DOABKAB= J9AO 4>J<= 
(B5?<74J<=), 6 >BFBDO9 5O?< >BA69DF<DB64AO >BA69DF<DG9@O9 J9AAO9 5G@47<, EBEF46?S6L<9 
�@GM9EF6B. 

2.13. "J9ABKA4S EFB<@BEFP 4>J<=, 6>?RK9AAOI 6 EBEF46 �@GM9EF64 6 D9;G?PF4F9 >BA69DF4J<< 6 
A<I 4>J<=, EBEF46?S6L<I G>4;4AAB9 �@GM9EF6B, CD< D9BD74A<;4J<< 6 HBD@9 E?<SA<S CD<;A49FES 
D46AB= BJ9ABKAB= EFB<@BEF< >BA69DF<DB64AAOI J9AAOI 5G@47, G@AB:9AAB= A4 >BQHH<J<9AF 
>BA69DF4J<<. 

"J9ABKA4S EFB<@BEFP 4>J<= 6AB6P EB;84AAB7B 6 D9;G?PF4F9 D9BD74A<;4J<< 6 HBD@9 D4;89?9A<S 
<?< 6O89?9A<S 4>J<BA9DAB7B B5M9EF64, 6>?RK9AAOI 6 EBEF46 �@GM9EF64 6 D9;G?PF4F9 >BA69DF4J<< 6 
A<I 4>J<=, EBEF46?S6L<I G>4;4AAB9 �@GM9EF6B, CD<;A49FES D46AB= BJ9ABKAB= EFB<@BEF< 
>BA69DF<DB64AAOI 4>J<=, 89?9AAB= A4 >BQHH<J<9AF >BA69DF4J<<. � E?GK49, 9E?< 6 D9;G?PF4F9 
D4;89?9A<S <?< 6O89?9A<S EB;849FES 864 <?< 5B?99 4>J<BA9DAOI B5M9EF64, A4 >BQHH<J<9AF 
>BA69DF4J<< 89?<FES BJ9ABKA4S EFB<@BEFP >BA69DF<DB64AAOI 4>J<=, G@9APL9AA4S CDBCBDJ<BA4?PAB 
8B?9 <@GM9EF64 D9BD74A<;B64AAB7B 4>J<BA9DAB7B B5M9EF64, C9D984AAB7B 4>J<BA9DAB@G B5M9EF6G, 
EB;84AAB@G 6 D9;G?PF4F9 D4;89?9A<S <?< 6O89?9A<S. 

"J9ABKA4S EFB<@BEFP 4>J<= 6AB6P EB;84AAB7B 6 D9;G?PF4F9 D9BD74A<;4J<< 6 HBD@9 6O89?9A<S 
4>J<BA9DAB7B B5M9EF64, 6>?RK9AAOI 6 EBEF46 �@GM9EF64 6 D9;G?PF4F9 <I D4ECD989?9A<S ED98< 
4>J<BA9DB6 D9BD74A<;B64AAB7B 4>J<BA9DAB7B B5M9EF64, CD<;A49FES D46AB= AG?R. 

"J9ABKA4S EFB<@BEFP B5?<74J<= AB6B7B 6OCGE>4, 6>?RK9AAOI 6 EBEF46 �@GM9EF64 6 D9;G?PF4F9 
>BA69DF4J<< 6 A<I B5?<74J<=, EBEF46?S6L<I G>4;4AAB9 �@GM9EF6B, CD< D9BD74A<;4J<< Q@<F9AF4 F4><I 
B5?<74J<= CD<;A49FES D46AB= BJ9ABKAB= EFB<@BEF< >BA69DF<DB64AAOI B5?<74J<=. 

#B?B:9A<S A4EFBSM97B CGA>F4 CD<@9ASRFES 8B 6B;A<>AB69A<S DOABKAB= J9AO 4>J<= 
(B5?<74J<=), 6>?RK9AAOI 6 EBEF46 �@GM9EF64. 

2.14. "J9ABKA4S EFB<@BEFP Q@<EE<BAAOI J9AAOI 5G@47, A9 8BCGM9AAOI > B5D4M9A<R K9D9; 
BD74A<;4FBDB6 FBD7B6?<, CD<;A49FES D46AB= EFB<@BEF< CD<B5D9F9A<S J9AAB= 5G@47<, 4 6 E?GK49 
CD<ASF<S BF >?<9AF4 J9AAOI 5G@47 6 8B69D<F9?PAB9 GCD46?9A<9 – CB EB7?4L9A<R %FBDBA.  

2.15. "J9ABKA4S EFB<@BEFP 89CB;<FB6 (89CB;<FAOI E9DF<H<>4FB6) BCD989?S9FES <EIB8S <; 
EG@@O 89A9:AOI ED98EF6, D4;@9M9AAOI 6 89CB;<FO (89CB;<FAO9 E9DF<H<>4FO), < EG@@O A4K<E?9AAOI, 
AB A9 6OC?4K9AAOI CDBJ9AFB6. 

2.16. "J9ABKA4S EFB<@BEFP HPRK9DEAOI >BAFD4>FB6 < BCJ<BAB6 BCD989?S9FES CB D4EK9FAB= 
J9A9 BD74A<;4FBD4 FBD7B6?<, 4 CD< 99 BFEGFEF6<< A4 84FG BJ9A>< – A4 CD98O8GM<= 89AP, CD< BFEGFEF6<< 
A4 CD98O8GM<= 89AP – A4 84FG CD<B5D9F9A<S. 

2.17. %G@@4 89A9:AOI ED98EF6 < B5S;4F9?PEF6 6 <ABEFD4AAB= 64?RF9 C9D9EK<FO649FES 6 DG5?< 
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