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1. OBIIME INIOJIOKEHMUS.

1.1. Hactosimas Meronuka omnpeieneHus WHBECTUIMOHHOTO mpoduis YupenuTens
yopaieauss OO0 «TAUD-UHBECT» (manee mo Ttekcty - Meroauka) pa3paboTaHa B
cootBercTBUU ¢ [lonoxxennem banka Poccun ot 03.08.2015 r. Ne 482-11 «O enunbIxX TpeOoBaHUIX
K IpaBUIaM OCYLIECTBICHMS JESITEIbHOCTH IO YIPABICHHUIO LIEHHBIMM OyMmMaramu, K HOpPSAKY
PACKpBITUS YIPABISAIOMIKUM HHPOPMALIMH, a TAK)KE TPEOOBAHMSX, HAIIPABJICHHBIX HAa UCKIIIOUCHHE
KOH(JIMKTa MHTEPECOB YIPABJSAIOIIEIO» M HHBIMA HOPMATUBHBIMU IIPAaBOBBIMH aKTaMU
Poccuiickoit @enepauiui M ONUCHIBAECT TOPSIOK OMpPEAECNICHUS] WHBECTHIIMOHHOTO MPO(UIIs
Yupenutens ynpasieHUs U IepeueHb CBEJCHUN, HEOOXOJUMBIX JJISl €r0 ONpPE/IEICHuUs.

1.2. Hactosimas Metoauka pa3paboTana B IesiiX OOeCIEUYEeHHs] COOTBETCTBHSI pUCKA
noprdens Yupemutens ympasienus OO0 «TAUD-MHBECT» (manee — JloBepuTenbHBIN
VIPaBISIOUUI) JOMYCTUMOMY YpPOBHIO, COOTBETCTBYIOLEMY HHBECTUIIMOHHOMY MPOMUIIO
Yupenurens ynpasiIeHHUs.

1.3. Hacrosiias Meroauka pactipoCTpaHseTCs Ha CACIKU U Olepalliu, OCYIIeCTBIIIEMbIE B
pamKax AesTeNbHOCTH J[OBEPHUTETHHOTO YIPABJISAIONIETO KaK MPO(ecCHOHAIBHOTO YYacTHUKA
PBIHKA LIEHHBIX OyMar Mo ynpaBlIEHUIO IEHHBIMU OyMaramu.

1.4. Hactosimiass Meronuka oOecriednBaeT COAIaHCHPOBAHHYIO OIICHKY HH(OpMAIH,
HOJTY4eHHOH JIOBEpUTENBHBIM YIPABISIOMUM JUISL ONpeneseHrss VHBECTUIIMOHHOTO MPOQHIIS
VYupenutens ynpaBieHHS, a TaKkke MOTHBHPOBAHHOE COOTBETCTBUE  ONPEAEIICHHOTO
JloBepUTENbHBIM yIPaBIAIONMM MHBECTHIIMOHHOTO PO TAKOH OLICHKE.

1.5. Jlo Hauama coBepIIEHUS CAEIOK IO JOrOBOpaM JOBEPUTEIIBHOIO YIIPaBJICHUS
JloBepUTeNbHBIM  YHpPaBIAIOIIMN  ONpeneiseT WHBECTHULMOHHBIM mpodunb  Yupeaurens
ynpasieHus. VHBECTULIMOHHBI NpoQuiab OIpeneisieTcss B HWHAUBUIAYaIbHOM MOPAIKE IO
KaKIOMY JIOTOBOPY JTOBEPUTEIBHOIO YIIPABICHUS, 3aKJIIOUYCHHOMY C Y UpeUTENIEM YIIPaBICHHUS.

1.6. JloBepUTEIbHBIM YIPABISAIOLUM HE OCYILECTBISETCS IPUCBOEHUE YUPEAUTEISIM
yIpaBiIeHUS CTAaHAAPTHOTO MHBECTUIIMOHHOTO MPOQuUIIs, B CBA3HM C YeM MeTouKa He BKIIYaeT
MOJIOKEHUSA, MPEIyCMOTpPEHHbIE ba3oBbIM CcTaHmapTOM, YTBEpKICHHBIM bankom Poccun,
[Tonoxenuem banka Poccum Ne 482-I1, nna ciywas, korga JloBepUTENbHBIM YIPABISIOLIUM
OCYILIECTBJISICTCSI MPUCBOCHUE YUPEIUTENSIM YIOPABICHHUS CTAHIAPTHOTO WHBECTULIMOHHOTO
npodus.

1.7. JloBepUTENbHBIA  YNPABISIOMMN A0 3aKIOYEHUS JOTrOBOpa JOBEPHUTEIBLHOIO
ylpaBiieHUus] THPOpMUPYET YupeauTesel ynpaBieHus: o puckax, CBI3aHHbBIX C OCYILECTBIEHHUEM
ornepanuil Ha (UHAHCOBBIX pBIHKAaX, B CBSI3W C Iepejadyell MMYILECTBa B JOBEPUTEIbHOE
ynpasinenue. HpopMupoBaHUe O pUCKaX OCYIIECTBISETCS B COOTBETCTBMU C TpeOOBaHUAMHU
HOPMAaTHUBHBIX JOKYMEHTOB banka Poccun, Bkitoyas ba3oBblii cTaHAapT, yrBepKAeHHbIM bankom
Poccun.

1.8. B nHacrosmeit MeToanke ucnoyib3yrTcs CIeAYIOIINE TEPMUHBI U ONIPECIICHUS:

Yupeaureas ynpasiaenust (KimeHT)— ropuanyeckoe mwin GU3MUECKOE JIMIO, KOTOPOMY
JloBepuTenbHbIN yIPaBISIOUIUI OKa3bIBAET YCIYTH B paMKaXx AESITEIbHOCTH MPOPECCHOHATBHOTO
YYaCTHHKA PbIHKA IIEHHBIX OyMar 1o ynpaBJeHUIO IEHHBIMU Oymaramu;

O0beKThI 10BEPUTEIBHOIO YIpaBJieHus (1auee - Umyuiecrso):

- LEeHHble OyMaru M JEHEXHbIE CpelCTBa (CpeiCcTBa MHBECTUPOBAHMS), NEpeJaHHbIE B
JIOBEpPUTEIIBHOE yIpaBiieHue JJoBepuTeIbHOMY Y IPaBIISIOIIEMY;

- JACHCXKHBIC CpCACTBA W ULCHHBIC 6yMaFI/I, KOTOPLIC HpI/IO6pCTCHBI I[OBCpI/ITCJ'ILHBIM
YIPaBJIAOIINUM B TCUCHUEC CPOKa JleﬁCTBI/ISI JIOFOBOpa JOBEPUTECIBHOI'O YIIPABJIICHUA B CBA3U C €TO
HUCIIOJTHCHUEM,



- JIOTOBOPBI, SBJISIOIINAECS TPOU3BOIHBIMU (PMHAHCOBBIMHM HHCTPYMEHTAMH, 3aKIIIOYEHHBIE
JIOBEpUTENIbHBIM  YIIPABIIAIOIIMM B TEUEHUE CpOKa JeUCTBUA JloroBopa JOBEPUTEIBLHOIO
YIIPABIICHUS B CBSI3U C €70 UCIIOJIHEHHUEM.

HNuBecTHIMOHHBIA NPOQUIL YUpeauTes YIPABJIEHHA — COBOKYIIHOCTh 3HAYEHUN TPEX
napaMerpoB: IHBeCTULIMOHHOTO rOpU30HTAa, JlomycTuMoro pucka u OXuaaeMoi 10X0AHOCTH;

NHBeCTHIMOHHBIA TOPU3OHT — IIEPUOJ BPEMEHU, HA KOTOPBIM YUPEAUTEIb YIIPABICHUS
IUTAHUPYET NepeaTh IPUHAUICKAIINE EMY aKTUBBI B IOBEPUTEIBHOE YIIPABICHUE U 32 KOTOPBIN
onpeaensoTcs OxunaeMas JOX0IHOCTb U JIoNyCTUMBIN pUCK (CPOK MHBECTUPOBAHHUSA);

JomycTuMblii puCK — onpeeieHHbId J(OBEpUTENbHBIM YIIPABIISIIOIIUM PUCK, KOTOPBI
COIJIaCeH M CIOCOOEH HECTH YUpeIuTeNb yIpaBieHHs, B aOCOIIOTHOM WM OTHOCHUTEIHLHOM
YHCIIOBOM BhIpakeHHH. OTnpeensieTcs Kak npeeIbHbINA pa3Mep yObITKa, KOTOPBIH YUpeauTensb
yIpaBJIEHUS CUUTAET JAOMYCTUMBIM, B % OT 00beMa CpelCTB, NepeaBaeMbIX B JIOBEPUTEIHHOE
YIPaBJICHUE;

®akTnueckuii puck (R) — puck, KOTopblii HeceT VYUpeauTeNnb YIpPaBICHUS 3a
OTIpe/IeNICHHBIN IEPUO ] BpeMEHU (BKIIFOUAET B ¢€0s1 pUCK YOBITKOB, B TOM YHCIIC PUCK U3MEHEHUS
ctoumocTH MmytiecTBa (aKkTUBOB)).

O:xupaemasi 10XOAHOCTh — OXKHJaeMas JOXOJHOCTb OT JOBEPUTEIBHOIO YIIPABIECHUS,
KOTOpasi OIpeleNsieTcs YHPaBISIIOIIMM HMCXOAs W3 HWHBECTHLIMOHHBIX LEJIed Yupeaurens
YIpaBJICHUA U C YUCTOM JOITYCTUMOTI'O PHUCKA, B YUCJIIOBOM BBIPAKCHHU. O)KI/II[aeMaSI JOXOJHOCTb
HE YCTaHaBIMBAaET O005S3aHHOCTh JIOBEPUTENBHOIO YHPABJIAIOIIEIO TapaHTUPOBATh €€
Yupenureinto ynpaBiaeHus;

NuBecTnnmoHHbIN nopTdens YupeauTes YIPaBJICHHS - 5TO COBOKYITHOCTb JCHEKHBIX
CPEICTB M ILIEHHBIX OyMar pa3HOro BHUJA, Pa3HOrO CpoKa JEHCTBUS M pa3HON CTelneHu
JUKBUIHOCTH, IIPUHAJIE)KALAs OJMHOMY YUPEAUTENIO YIPABICHUS U YIpaBiseMas Kak €JUHOE
LETI0E;

Puck VYupenureisi ynpaBjieHHUsi — pa3Mep YOBITKOB MHBECTHLIMOHHOTO MOpThens
Yupenurens ynpaBieHHs, KOTOPbIA HE JOJHKEH OBITH MPEBBIIICH HA MHBECTUIIMOHHOM TOPH30HTE
C BEpPOSITHOCTHIO 95%.

I/IH)II/IBI/I)IyaJ'IbHaH HHBECTUIIUOHHAA CTparTrerust - HMuBecTumonHas CTpaTerus,
HHAUBUAYAJIIBHO COIJIaCOBAHHAs y‘lpeI[I/ITeJ'ICM YIpaBJICHUA.

2.  TIOPAAOK OHNPEJAEJIEHUS UHBECTULIMOHHOI'O ITPO®UJIA
YYPEJAUTEJIA YIIPABJIEHUS.

2.1. lHBeCTUIMOHHBIHN MpoduiIb YupenauTens yrnpaBieHs OnpeaenseTcs Kak:

— JIOXOJIHOCTb OT JIOBEPUTENILHOTO YIPaBJICHUS, Ha KOTOPYIO PacCUUTHIBAET YUpEIUTEIb
ynpasyeHus (Oxugaemas JOXOJHOCTD);

— PHCK, KOTOPBIM cOIVIaceH M crnocoOeH HecTu Yupenutenb ynpasieHus (lomyctumbiit
PHCK);
— MEpUOJl BPEMEHH, 32 KOTOPBIM ONpEeAEAoTCa 0XHUaaeMas JOXOJHOCTb U JONMYCTUMBIN

puck (VI HBECTULIMOHHBINA TOPU3OHT).

2.2. OHpCI[CJ'ICHI/IC HMHBECTULINOHHOIO HpO(I)I/IJ'I}I y‘{peI[I/ITCHH YIIpaBJICHUA OCYHICCTBIIACTCA
A0 HACTYIIJICHUSA HavaJlbHOM JaThbl I/IHBCCTI/IHI/IOHHOFO TOpPHU30HTA U YCTAHABJIMBACTCA HAa BEChb CPOK
COOTBCTCTBYIOLICTO MEpHUOaA.

2.3. UuBecTHIIMOHHBIM Mpoduiab YupenuTensl yHpaBleHUs ONpeaessieTcs IS KaKJI0To
JIOTOBOpa JOBEPUTEIIBHOTO YNPABIEHUS HAa OCHOBAHMM IIPEJOCTaBISIEMONW YupenuTeneMm
yhnpasiaeHuss W (WIM) TPeTbUMU JUIaMu uHbopManuu (CBEAECHUM), NEepedeHb KOTOpOU
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npezcrasieH B ONpoCHOM JHCTe sl ONpPEAETICHUs] NHBECTULIMOHHOIO Npoduis YdupenuTens
ynpasnenus (nanee — Onpocusiii muct) (Ipunoxenue Ne 1 k Hacrostmeit Metoauke).

[Tpu 3aKiIOYeHUH BTOPOTO M TOCIEAYIOIIMX TOTOBOPOB JOBEPHUTEIBHOTO YIPaBICHUS
WHBECTUIIMOHHBIN TIPOQUIH MOKET ONPENeNAThCS Ha OCHOBAaHUU CBEJCHHM, HAa OCHOBAaHUU
KOTOPBIX OMNpPENENIeH HMHBECTHUIIMOHHBIA MpOoQMib MO paHee 3aKIIUYEHHOMY JIOTOBOPY
JIOBEPUTENIBHOIO YIIPABICHHUS.

2.4. JloBepUTENbHBIA  YOPABIAIONIMA  HE  MPOBEPSIET  JOCTOBEPHOCTh  CBEACHUI,
MPEIOCTABIICHHBIX KJIMEHTOM [UIS OMNpPENENICHHUS ero WHBECTHIHOHHOTO mpoduist. Ilpu
ONpe/eNIeHU HMHBECTULIMOHHOTO Tpoduis JloBepuTenbHBINA YIpaBIsiOMUi UHGOPMUPYET
KIIMEHTa O PUCKaX MPEJOCTaBICHHS KIMEHTOM HEJOCTOBEPHOW MH(GOpPMALUU AJISl ONpeaeIeHUs
€ro MHBECTHIIMOHHOTO MPO(HIIS.

2.5. luBeCcTHIIMOHHBIN MPOGHIL YUpenuTess yIpaBIeHUI-IOPUANIECKOTO JINIA, a TaKKe
VYupenutens ynpaBieHHS —(QHU3MUECKOTOo JIMLA, SABISIOMIETOCA  KBATH(DUIIUPOBAHHBIM
MHBECTOPOM, ompenensercs [[oBepuTeIbHBIM YIPaBISIOIIMM Ha OCHOBAaHUHU IPEIOCTaBICHHOM
VYupenutenem ynpaeieHus uHpopManuu O Uenu(-IX) HHBECTHPOBAHUS 3a IIEpHO/,
IpeyCMOTPEHHBIN HacTosmeld MeToIuKON; JOXOAHOCTH OT AOBEPUTEIBHOTO YIpaBIICHHS, HA
KOTOPYIO PacCUMTHIBACT YUPEIUTENb YIIPABICHUS; CBEICHUN, KOTOPBIE MO3BOJISIOT ONPEACTHTh
PHCK, KOTOPBIM YupeauTesab yIpaBlIeHUs! COIVIACEH HECTH, MEepPEeYeHb KOTOPHIX NPEACTaBIIEH B
Onpocuom nucte (ITpunoxxenne Ne 1 k Hacroseit Metonuke).

2.6. Undopmarusi, mnpeAocTaBieHHAss YUpEOUTEIeM YIPaBICHHUS HE SBISIOLIUMCS
KBUTH(DUIIMPOBAHHBIM MHBECTOPOM B OINPOCHOM JIMCTE, TOJICKUT OIICHKE B COOTBETCTBHE C
«Tabmuueit 6amnoB st coctaBiaeHus: MaBectunimonnoro Ilpoduns kiaueHTa, NpuUBEAEHHOW B
[Tpunoxxenun Ne 2a x Hacrosein Metonuke.

B 3aBucuMocTH OT UTOTOBOI cyMMBbI 0asuioB, cornacHo [Ipunoxenuto Ne 20 k HacToswIei
Meronuke, omnpenensiercss omyCTUMBIA PUCK YUpeauTesns YIOPaBICHUS U PEKOMEHIyeMast
CTpaTerus JOBEPUTENIbHOr0 ynpaBieHUs — MHauBUAyanbHas WHBECTHIIMOHHAs crparerus. B
3aBHCUMOCTH OT NPEANOYTECHUN Y UYpeaAUTENs YIPABICHUS U €TI0 CKIIOHHOCTH K PUCKY Y UpPEIUTEIIb
YVIOpPaBJIEHUS]  COIJIAacOBBIBAET C  JlOBEpUTENBHBIM  YIpaBIAIIUM  MHAMBUAYaTbHYIO
VHBECTUILIMOHHYIO CTPATETHIO.

[Tpu BeIOOpe YupeaurteneMm ympasieHus MHIMBHyadbHOH MHBECTHUIIMOHHOHN CTpaTeruu
CropoHbl cornacyroT mnapameTrpbl MHauBHIyanbHON HHBECTHMIIMOHHOW CTpAaTETMH COTJIACHO
dopme o [Ipunoxxernro Ne4 k PerinamMeHTy 10BEpUTEIBHOTO YIIpaBlIeHUs LIEHHBIMU OymMaramMu u
nenexubiMu cpenctBamu OO0 «TAUD-MHBECT» u B coorBeTcTBUUM ¢ WHBECTHITMOHHBIM
npodwieM YupeauTess ynpaBieHus.

2.7. loBepUTENbHBIA  YOPABISIIONIMNA HE TPOBOAUT OIEHKY CIIOCOOHOCTH HECTH
UHBECTULMOHHBIH PHCK B OTHOIIEHUH KJIMEHTOB, OTHOCSIIMXCA K KBaIM(PHUIHPOBAHHBIM
MHBECTOpPaM B CHJIy 3aKOHa O phIHKE IIEHHBIX Oymar WM NPU3HAHHBIX KBAIU(DUIMPOBAHHBIMU
uHBecTOopamu bankom B coorBercTBUM ¢ YKa3aHueM banka Poccuu Ne 7060-Y n Pernamentom
NpU3HAHUS KIMEHTOB KBanupuuupoBaHHeIMU HHBecTopamMu OO0 «TAUD-MTHBECT».

2.8. lHBeCTHIIMOHHBII TOPU30HT paBeH 1 (0HOMY) rojly U He MOXKET IPEBbIIATh CPOK, Ha
KOTOPBIN 3aKJIFOUAETCs I0TOBOP JJOBEPUTEIBHOIO YIIPABICHHUS.

2.9. Ecnin HBeCTUIIMOHHBIN TOPU30HT MEHBIIE CPOKA, HA KOTOPBINA 3aKIIIOYAETCS JOTOBOP
JIOBEPUTEIIPHOTO  yIpaBieHUs, VHBECTUIIMOHHBIA TpoPmib  YUpeauTeNls  YIpaBIICHHS
onpeaenseTcs 3a Kaxaplid IHBECTUIIMOHHBINA TOPU30HT, BXOISIINN B YKa3aHHBIN CPOK.

2.10. ChopmupoBanHbiii HBECTUIIMOHHBI NPOQWIb NPEAOCTABISETCS Y UPEAUTEIIO
yIpaBJIeHUs Il COrlacoBaHUsA. VIHBECTHLMOHHBIA mNpodmib YupeauTenas YIpaBIeHHs
oTpaxaercs [loBepUTENbHBIM YIPABISIIONIMM B JOKYMEHTE, MOANHMCAHHBIM YHOJHOMOYEHHBIM
JIMIIOM, COCTaBJIEHHBIM B OyMaxkHOU Gopme u (M) B (hopMe NEKTPOHHOTO JTIOKYMEHTa B JIBYX
AK3EeMILISIpax, OJAUH U3 KOTOPBIX Mepenaercs (HampaBiseTcs) YUpeauTento YIpaBieHus, Ipyron
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MOJJIEKUT XpaHEHUIO0 JlOBEpUTENBHBIM YIPABJISAIOIIMM B TEUYEHHE CpPOKa JEHCTBHUS JOTOBOpPA
JIOBEPUTENIBHOIO YIIPABJICHUS C STUM YUPEIUTEIIEM YIIPABIEHUS, a TAK)KE B TEUEHHUE TPEX JIET CO
JIHS €ro MpEeKpalieHUsl.

2.11. B nocnenyromeMm YHOpaBisilOUMA  OCYILIECTBIISET JIOBEPUTEIBHOE YIIpaBICHUE
[CHHBIMH OyMaraMu W JICHS)KHBIMU CpEICTBAMHU YUpPEIWTENsl YIPaBJICHUS, NMPHUHUMAs BCE
3aBHUCAIIUC OT HCIO0 PAa3yMHBIC MCPbI, UCXOAd U3 YCTAHOBJICHHOI'O I/IHBCCTI/II_II/IOHHOFO HpO(bI/IJISI
Yupenutens ynpaBicHUS.

2.12. B uensx ucnosnHeHus 1. 2.13 bazoBoro cranpapra JloBepUTENbHbIN YIPaBIISIIOIINNA
MOXeET OCYILECTBIIATh nepeaavy Yupenutento yIIpaBJIeHUs, ABIISIOIIEMYCS
HEKBaIU(UIUPOBAaHHBIM HMHBECTOPOM, (MHAHCOBBIX HHCTPYMEHTOB B CIyyae €ClIM Takas
nepegadya IpeaycMoTpeHa yciaoBusMu [loroBopa u y VYupeaurtens ynpaBlI€HUS OTKPBITHI
JeicTByromue OpoKepeKre cuera /Uil cyeTa JIero.

3. OHNPEJEJIEHME 3HAYEHMUSA JOIIYCTUMOI'O PUCKA YUPEJUTEJIA
YIIPABJIEHUS.

3.1. JlonycTuMbIid pUCK YUpeauTels YIpaBiCHUS, HE SBISAIONMIETO KBATU(PUIIUPOBAHHBIM
MHBECTOPOM, omnpejensiercs JJoBepuTeabHbIM YIPABISIOIIMM Ha OCHOBE CBEJIEHUHM, YKa3aHHBIX
Yupeaurenem ynpaiaeHus B OIpoCHOM JUCTE IS ONpeieieHHs] MHBECTUIIMOHHOTO POGUIIs U
BBIPAXXEH B MPOLIEHTAaX OT CYMMbI HHBECTULIMOHHOTO MOPThES.

3.2. JloBepUTENbHBIM  yNpaBIAIOMUI MCIOAB3yeT MLIKaly OaljoB OLIEHKH OTBETOB
VYupenurens ymnpasieHus Ha Bonpockl B OmnpocHoM sucre. [Ipu aHanuse npenocTaBI€HHBIX
VYupenuTenem ynpaBieHUs CBEICHHWH, MPOU3BOAMTCA IMOACYET HTOIOBOM CyMMBI OauIOB U
OIpEeNesaeTcs pa3Mep JIONYCTHMOIO JUld JAaHHOIO YUpeauTess YIpaBICHUsS pHUCKA B
COOTBETCTBUM C pa3zpaboTaHHOW J[OBEpUTEIbHBIM YIPABIAIOLMM UIKAJIOW, MPUBEACHHOW B
[Mpunoxenun No26 k Hactosimeit MeTtoauke.

3.3. I[OHYCTI/IMHﬁ PHUCK y‘IpCIII/ITeJ'IH yIpaBJICHUA I 3aJaHHOI'0O HHBECTUIIHMOHHOI'O
TOpPHU30HTA YKA3bIBACTCA B MHBCCTUIITMOHHOM HpO(I)I/IJIC Y‘-IpeIII/ITeJDI YIIPpABJICHUA.

3.4. Ecnu Yupenureinpb ynpaBlIeHUs] HE cOrjlaceH ¢ JlomyCTUMBIM PUCKOM, PACCUUTAHHBIM
JloBepUTENIbHBIM  YIIPABIISIIOIIMM, BO3MOXKEH mepecMoTp JlomycTUMOro pucka B CTOPOHY
CHUKEHUS, IPU OJJHOBPEMEHHOM nepecMoTpe OKuaaeMon JT0OXOJHOCTH.

3.5. YBenuuenue J[onmycTUMOT0 pUCKa, pacCUUTaHHOTO J[OBEPUTENBHBIM YIIPABIISIONIMM Ha
OCHOBAaHMHU JaHHBIX, NPEAOCTABICHHBIX YUpEAUTEIEeM YIpaBleHUs, He Jolyckaercs Oe3
OJIHOBPEMEHHOT0 iepecMoTpa MHBECTUIIMOHHOTO TPOQUIIS.

4. OIPEJEJIEHUE OKUJAEMOM JOXOJHOCTH.

4.1. Ilpu omnpenenenun HHBecTULIMOHHOTO mNpoduias YupeauTens yIpaBlieHUs, He
ABJISIONIErOCs KBaIU(PUIUPOBAHHBIM HMHBeCTOpoM, O’kujaemasi TOXOAHOCTh WHBECTHPOBAHUSA
YCTaHaBIUBAETCA YIIOTHOMOYEHHBIM JIUIOM JIOBEpUTEIBLHOIO YIIPABISAIOLIErO B COOTBETCTBUU C
[Tpunoxxenuem 26 Hacrtosimedn MeTonuku, B 3aBUCHUMOCTH OT OMpENETICHUs s YUpeauTens
ylpaBieHUs BeIU4UHbI JlonmycTUMOro pucka. 3HaueHue OXumaeMoil JOXOJHOCTH OTPAKAETCs B
HHBecTUIIMOHHOM npoduiie YupeauTens yrnpaBieHUs.

4.2. OxunaeMas JOXOJHOCTb YUpeauTelns yNpaBieHUs, onpenensemas /oBepurenbHbIM
YIPaBISIOUIUM U yKa3zaHHas B IHBecTUIMOHHOM Ipoduie, He HakiIaapiBaeT Ha JloBepuTenbHOro
YIPaBJIAIOMIET0 00S3aHHOCTH IO €€ JOCTH)KEHUIO M He SBJSIETCS rapaHTHeW A YupeauTens
YIIPaBJICHHUS.

4.3. JIoBEpUTENBHBIN YIPaBISIIOIIMA MPU OCYLIECTBIEHUN JOBEPUTENIBHOIO YIPABICHUS
00s13aH TPENNPUHATH BCE 3aBUCAIIME OT HEro JeHCTBUS Mg JocTikeHus OxumaeMoit
JIOXOHOCTH TP NIPUHATHH PUCKA B quana3oHe J[onycTUMOro pucka.
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S. MOHUTOPHUHI' PAKTHYECKOI'O PUCKA YUPEJIUTEJIA YIIPABJIEHUS.

5.1. ®axkTruecKkuil pUCK ONpeAesseTcsl B HOPSAIKE U C IEPUOJAUYHOCTHIO, YCTAHOBICHHBIMU
Meroankon onpeaeneHus (hakTHyecKoro pucka Yupenurens YIIPaBJICHHUS
000 «TAU®-UHBECT».

5.2. Yropapnsomuil  OCYIIECTBISIET MPOBEPKY COOTBETCTBUS (HAaKTHMUECKOTO pHCKa
Yupenutens ynpaBlieHUs, HE SBISIOMIErOCcs KBATM(PUIMPOBAHHBIM HHBECTOPOM, JOIMYCTHMOMY
PHUCKY, KOTOpBIM ObUI OmpesiesieH B MHBECTUIIMOHHOM Mpoduie YdpeauTens ynpaBieHUs, MO
KaKJIOMY JJOTOBOPY JOBEPUTEIBHOTO YIIPABICHHUS.

5.3. Ecniu B mporecce mpoBepku cooTBeTcTBUsI DakTHueckoro pucka JloBepuTeabHBIM
yIpaBisoMUil 00HapyXuil, uTo BennynHa PakTuyeckoro pucka cocraBuiia He menee 90 % or
BeNMWYMHBl J[OMycTMMOTO pHCKa, TO, HAuWHas C JaThl OOHapyxeHus, JloBepuUTENbHBIN
YIPaBIIAIOIIUA:

5.3.1. mpeanpuHMMaeT Mepbl A CHUXKEHUS PaKTUYECKOro pUCKa, BHOCA, B cCilydae
HEO0OXOIUMOCTH, U3MEHEHHS B COCTaB U CTPYKTYpy MHBecTUIIMOHHOTO nIOpTdens;

5.3.2. ocymectBisier pacuer DakTUYECKOTO pHUCKA €XKEIHEBHO JI0 JaThl, KOTJa €ro
BeJIMYMHA cocTaBUT He 6osee 80 % oT BennuuHbl JIOyCTUMOI0 pUCKa, I10CIIe Yero BO3BPaIaeTcs
K pacueTy PaKkTUUYECKOr0 pUCKa B OOBIYHOM PEKUME, YCTAHOBJIEHHOM METOIMKOMN onpeaeneHus
DaKTHYECKOr0 pUCKa.

54. B caydae ecnum mo pe3yiabraTaM IpoBepKd JloBepUTENbHBIM YIPABISIOLIUM
YCTaHOBJIEHO, 4YTO DaKkTHUECKU pUCK YUpeanuTes ynpaBIeHHs CTall IPEBbILIATh JJomycTumblii
PUCK, OTIpeICTICHHBIN B ero MIHBecTHIIMOHHOM mipoduiie, JloBepUTEIbHBINA YITPaBIISIOLIHIA:

5.4.1. 3akpbiBaeT umeronirecs: B IHBeCTUIIMOHHOM MOPTQelie MO3UIIH;

5.4.2. undopmupyeTr Yupenurens yIpaBlI€HUs O MPEBIIIEHUN BEIMYUHBI JlomycTUMOro
pHCKa HEe MO3JHee JHS, CIEIYIOIIEro 3a JTHEM BBIABICHUS (pakTa MPEBBILICHHS, CIIOcOOamH,
yctaHoByiieHHbIMH B [IpoTokoinie coriacoBanusi TexHudeckux ycioBuil ([Ipunoxxkenne Nel2 k
PernameHTy 10BEpUTEIIBHOTO yIIpaBJIeHUs LIEHHBIMU OyMaraMu U IeHeXHbIMU cpeacTBamu OO0
«TAN®-UHBECT»);

5.4.3. mpuocrtaHaBiauBaeT onepanuu ¢ VHBeCTHMLMOHHBIM moOpTdeneM YupeauTens
yIpaBiIEHUS 10 MOJIYYEHHUS] COOTBETCTBYIOUINX PACIIOPSLKEHUN YupeauTens yIpaBiieHus;

5.4.4. B ciyyae MOJydyeHHs pa3pelleHuss YUpeauTens YIpaBlIeHHs Ha BO300OHOBICHHE
orepanuii CoCTaBisieT, HA OCHOBAaHUM TEKYILEro cOCTOSIHUS IHBECTUIIMOHHOTO NOpT(hens, HOBBIN
WHBeCTULIMOHHBINA TPOQUIL YUpeauTess yIpaBieHus: U BO30OHOBIISET ONEPaIUH.

5.5. JloBepuTeNbHBIN YNPaBISAIOUMIA HE 00s3aH COOOIIATh YUYpenUTeNro YIpaBICHUS
UHPOPMALIMIO O pe3yibTaTaXx KOHTpOJIs cooTBeTcTBHS DakThyeckoro pucka Jlomyctumomy
pucky, ecau BennuuHa dakTHUECKOro pucka HE MpEBBINIAET BENWYMHY JlOMyCTHMOro pHcKa,
YCTAHOBJICHHYIO MHBECTUIIMOHHBIM NpoduiieM YupenuTens yrnpaBieHHs.

5.6. C MoMmeHTa, Hayaja TeYeHHsI CpPOKa BO3BpaTa UMYILECTBA Y UPEIUTENIO YIIPABIECHUS B
CBSA3M C IPEKpAIlEHUEM J0r0OBOpa IOBEPUTEIBHOTO YIPABIIEHUS, MOHUTOPUHI DaKTHYECKOIO
pHUCKa HE OCYIECTBIISIETCS.

6. MMOPAAOK UBMEHEHUA HHBECTULHIMOHHOI'O TPO®UJIAL.

6.1. JloBepUTenbHBIM YIpPaBIAIOMINUNA BIpaBe M3MEHUTh HBECTHIIMOHHBIM NpOoPMiIb C
coriacusi Y4peauTens yIpaBJICHUs.

6.2. MuBecTMIMOHHBIM Tpodmib YupeauTens yOpaBieHUS MOXKET ObITh H3MEHEH
JIOBEPUTENIBHBIM YIPABIIAIOUM B CIEAYIOIIUX CIyYasx:

- 10 TpeOOBaHUIO YupeauTess yINpaBlIeHHs Ha OCHOBE MPEIOCTABICHHBIX YUpeauTeIeM
yIpaBJIeHUs CBEJEHHI 00 N3MEHEHNHU €T0 NHBECTULIMOHHBIX LIEJIeH;
- MpU TMOJYYEHHHM OT YupeauTens ympaBieHHss U (WIM) TPeThbUX JHIl CBEJCHHH 00
YMEHBILIEHUHN YPOBHSI JOIIYCTUMOTO PUCKA ATOTO Y UpEaUTENs yIpaBIcHHUS,
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- B CJIydae BHECEHUS U3MEHEHUH B MIHIMBHIyaTbHYI0 HHBECTULIMOHHYIO CTPATETHIO;

- B cllydyae BHECEHUsS H3MEHEHHH JlOBEepUTENbHBIM YIPABISIOUIMM BO BHYTPEHHHE
JIOKYMEHTBI, CBSI3aHHBIC C TOPSAKOM orpeaeseHuss VHBECTHIIMOHHOTO Mpoduiiss YdupeauTes
YIPaBJICHUS;

- B ClTydae MOYYSHUs pa3pelieHus Y UpeauTelis yIpaBiIeHHs Ha BO30OOHOBIICHHE OTICpAIIHiA
MOCJIE MPEBBIICHUS BEIUYUHBI J0MyCTUMOTO pHCKa;

- B CJIy4ae U3MEHEHHUsI PKOHOMHUUYECKOH cuTyannu B Poccuiickoit denepaiuu, B TOM 4ucie
W3MEHEHMS KIroueBo ctaBku banka Poccuu;

- B CJIy4ae BHECEHMSI M3MEHEHU B 3aKOHO1aTelIbcTBO Poccuiickoit deaepanyu, B TOM YUCIIe
HOpMaTuBHBIE akThl banka Poccuu;

- B CJly4yac BHECEHUsI U3MEHEHUM B ba3oBhIil CTaHIapT;

- B Cllydae BHECCHMS HM3MCHCHMH BO BHYTPCHHUH CTaHAapT (CTaHIAPTHI)
CaMOperyJIMpyeMOi OpraHu3alru, YIEHOM KOTOPOM SBJIAETCS Y IPABIISIFOLLIHN.

6.3. Ecniu npu wucredyeHUMM VIHBECTMIIMOHHOIO TOpPU30HTa JOIOBOP JIOBEPUTEIHHOTO
yIpaBJIEeHUs] MPOAOIKAET JIeHCTBOBaTb, TO IIpU HaJIM4YUM YOBITKOB JloBepHUTEIbHBII
YIPaBIAIONMN HMEET MpaBO INepecMOTpeTh MHBeCTUIMOHHBIA mTpodwis  YupeauTens
yIpaBiIeHUs 11 HOBOro MIHBECTUIIMOHHOTO TOPU30HTA.

6.4. Jlo cornacoBaHuss C YdypenuTeleM yIPaBIECHUS IOBTOPHO OIPEJEIEHHOIO
MHBECTULMOHHOTO Tpoduis JloBepUTEIbHBIN yNpaBIAIOLMN OCYILECTBIAET JOBEPUTEIHHOE
ynpasieHue MmymiecTBoM (akTuBaMu) YupeauTelis ynpaBieHHUs B COOTBETCTBUU C IMOCIEIHUM
COIJIACOBAHHBIM C HUM MHBECTHIIMOHHBIM IPOQUIEM, €CIIM HHOE HE MPELYCMOTPEHO 1I0TOBOPOM
JIOBEPUTENBHOIO yIIPABIICHHUS.

7. SAKVIIOYUTEJIBHBIE ITOJIOXKEHUA.

7.1. JloBepUTENbHBIA YHPaBISIOLIMNA pPAaCKpbIBA€T HACTOSIIY0O MeEToIMKy Ha CBOEM
opunmanbHOM caiite B  HMH()OPMAIMOHHO-TEIIEKOMMYHHKAIIMOHHONH cetn  «VHTepHeT»
http://www.taif-invest.ru. ¢ ykazaHueM JaThl €€ pa3MEILECHUs Ha CaliTe U AaThl BCTYILJICHUS B CUTTY.

7.2. Metoauka, a TaK)Ke HW3MEHEHHS W/WIM OOIOJHEHHUS K HacToslerd MeToauke,
BCTYNAIOT B CHIIY MO ucTedeHuu 10 KaneHaapHbIX AHEH ¢ AaThl pa3MenieHus Tekcta MeToauku
W/WIM  TEKCTa YKa3aHHbIX M3MEHEHMM W/WIM JONOJHEHHMM Ha OQUIMaIbHOM caiiTe
JoBeputenbHOro ynpasistollero B cetu IHTepHeT.
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Ipuitoxenne Ne 1

Kk MeToauke onpeneeHHsi HHBECTHIIHOHHOI'O
npoduis YupeauTeJisi ypaBJaeHUs!
000 «TAU®-UHBECT»

OnpocHblii JuCT

IJIS1 onpe/ieJieHNs] HHBECTHIHOHHOTO Mpoduis Y4upeauTeis ynpabieHHs

JlaTta cocTaBieHus:

bamner

[TonHOE HaMMeHOBaHUE
(®.1.0.) ximmenTa

WHH xnmenTa (TIpy HATAYIHH )

JlaHHBIE TOKYMEHTA,
YIOCTOBEPSIIOIIETO
JTUIHOCTDH (PH3UIECKOTO
mura/ O'PH
FOPUIMYECKOTO JIUIA

Tun uaBecropa

O KBAIM(UIMPOBAHHBIN HHBECTOP
O HEeKBaJM(PHULUPOBAHHBIA HHBECTOD

Tun xiuenra

O IOPHINUYECKOE JIULI0
O ¢pu3HYIECKOe JIUII0

,Zl./'l}l t])u3uuec1<ux Jiuu, He ACJIAIWUXCA Keaﬂud)uuupoeauubmu uneecmopamu:

Bo3zpacr

0 mo 23 ner
oot 23 go 50

O crapuie 50

[IpumepHBIE cCpeqHEMECSIHBIE
IOXOIBI 3a Iocieaune 12 Mecdaren

0 go 50 TeIc. pyOnei

o ot 50 go 100 TeIc. pyOneit

o ot 100 mo 200 teIC. pyOIei

o ot 200 mo 500 TeIC. pyOIeit

o ot 500 ThIC. 70 1 MiIH. pyOJIcH

O cBbime 1 MitH. pyOsei

[IpumepHBIE cCpeHEMECTIHBIE
pacxojbl 3a mociueaaue 12
MECSIIEB

0 10 50% OoT cpeIHEMECSUHBIX JOXO0I0B
o0 ot 50% 10 70% OT cpelHEMECAYHBIX JOXO0/I0B
0ot 70% 10 90% oT cpemHEMECIIHBIX JOXO0I0B

0 cBbime 90% OT cpeTHEMEeCSYHBIX JOXO00B




Wubopmanus o CymecTBEHHBIX
UMYIIECTBEHHBIX 00S3aTEILCTBAX
B TCUCHHE TTepHo/ia He MeHee, YeM
MIPEJIOoJIaraeMblii CPOK
WHBECTUPOBAHUS (KPEIUTHI, NHBIC
JICHEXKHBIC 0053aTeNLCTBA U
JIPyTHE TIPEICTOAIINE B TSUCHUE
CpPOKa WHBECTHPOBAHHUS
CYIIECTBEHHBIC PACXOJIbI, 32
UCKJTIOYCHUEM CYMM, YKa3aHHBIX
KaK MPUMEPHBIC CPETHEMECIIHBIC
PacxoInl)

O OTCYTCTBYIOT
0 10 20% oT cpeqHEMECAYHBIX JOXOI0B
o ot 20% 1o 50% oT cpeqHeMECIIHBIX TOXOIOB

o ot 50% no 70% oT cpeqHEeMECIIHBIX TOXOIOB

Wudopmanus o coOepexeHusIx
(o «cOepeKeHUAMMY)
HOHUMAIOTCS ICHE)KHBIE
Cpe/ICTBA Ha BKJIAIaX U
HAKOIHTEIHHBIX CUYETAX, B
HAJIMYHON (hopMe, KOTOpBIE
WHBECTOP HE TUIAaHUPYET
TPaTUThH B OJIDKaiiiee BpeMs;
B COCTaB COEpEeKCHUH HE
BKJIIOYAIOTCS JICHEKHBIC
CpE/CTBa, MpEeIoaraeMble K

O cOepekeHus! OTCYTCTBYIOT

o o 100 Teic. pybmeit

o ot 100 mo 200 TeIC. pybOneit

o ot 200 mo 500 ThIC. pyOneit

o ot 500 TeIC. HO 1 MIH. pyOmNeit

O cBeime 1 MitH. pyOreit

MHBECTUPOBAHUIO)
Ob6paszoBanue O HeTIOJTHOE CpefiHee / CpeaHee
O cpeaHe-TpoQecCHOHATBHOE
0 HEOKOHYEHHOE / HETIOTHOE BBICIIIECE
O BhICIIEE
Hammuue opnoro w3 O KBTM(UKAIIMOHHBIA aTTECTAT CrIeranicTa GHUHAHCOBOTO

cepTuukaToB

PBIHKA / CBHICTCIILCTBO O KBaJ'II/I(l)HKaI_II/II/I

o ceprudukart "Chartered Financial Analyst (CFA)"

3HaHus B o0OjacTu
WHBECTUPOBAHUS,
MOJTyYEHHBIE B TIpOIiecce
o0OyueHus (BBICIIICE
SKOHOMMYECKOE
obpazoBanue,
JIOITOJTHUTELHOE
oOy4yeHHe, TMOBBINICHHUE
KBATU(UKAIIUK M T.J.)
WM B pe3yjibTare
MPAKTHYECKOTO OBITA

O aa (Kakve UMEHHO)

0O HET




OrmneIT B o0iacTu
HMHBECTHUPOBAHHMSI

O OTCYTCTBYET

0 COBEpIIIal CAMOCTOSTEIIBHO CCIKH M0 KYIUIe-TIPOIaXKe
aKITii, oouraruit Ha GOHIOBOM OHUpKEe B paMKax
OpOKepCKOTro A0roBOpa

0 B TOM YHCJIC Map)KHHAILHBIE CIICITKA

0 B ToM uncie caenku ¢ [IOU (dbrrouepcsr)

O B ToM uncie caenku ¢ [IOU (onunuoHsr)

Nudopmanus 0
TEKYIINX HHBECTUIIHAX

O OTCYTCTBYIOT

O CBOM BapuaHT

,ZIJl}l lopm)uuecmtx JAUU, ACTAIOUIUXCA KOMMEPVECKOIZ 0pzauu3auueﬁ, Heé A6IAIOUIUXCA
Ksaﬂu¢uuupoeauﬂbmu UHeecmopamu:

CooTHolleHHE  COOCTBEHHBIX
00OpPOTHBIX CPEJCTB K 3aracam
W 3aTparaM, OIpeIeNIeHHOe Ha
OCHOBaHHH TOCEIHEH
OyXrajaTepckoil  OTYETHOCTH
FOPUIMYECKOTO JIUIIA

O 6onbe 1

O MeHsle 1

COOTHOIIIEHHE YUCTBHIX AKTUBOB
K 00BemMy CPEIICTB,
niepeaBaeMbIX B
JIOBEPUTENIBHOE yIIPABJICHUE

O 6onbie 1

0O MeHbIe 1

Kpanmudukanus  crenuaimcToB
MoJIpa3ACicHus, OTBEUYAIOIICTO
3a WHBECTUIIMOHHYIO
EATENBHOCTD

0 OTCYTCTBYET
0 BhICIIIEE 3KOHOMHYECKOE/(PHHAHCOBOE 00pa3oBaHue

0 BhICIIIEE YKOHOMHUYECKOe/(hHHAHCOBOE 00Pa30BaHUE U OIIBIT
paboTs! Ha PuHAHCOBOM pBIHKE Oosiee 1 roga

0 BhICIIIEE 3KOHOMHYECKOE/(PHUHAHCOBOE 00Pa30BaHUE U OIBIT
paboThl Ha PUHAHCOBOM phIHKE OoJiee | Toia B JOHKHOCTH,
HaNpsIMyIO CBSI3aHHOM C MHBECTHPOBAHUEM AKTHBOB

KonndectBo 1 00beM omneparuii
C pa3IM4YHBIMH (UHAHCOBBIMU
MHCTPYMEHTaMH 3a MOCICTHHUN
OTYETHBIN roj

0 orepaliy HE OCYIICCTBIIAINCH

0 MeHee 10 onepanuii COBOKyMHOM CTOMMOCTBIO MeHee 10
MUJUTHOHOB pyOJIeit

0 6onee 10 omeparnuii COBOKYITHOW CTOMMOCTHIO Oonee 10
MUJUTHOHOB PyOJIeit
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CpenneroaoBoit 00BeM
aKTUBOB, MpPEIIONaraeéMblX K
BO3BpaTy M3 JOBEPHUTEIHLHOIO
yhpaBiieHHus, 0 OTHOLICHUIO K
CPEIHETO0BOMY o0BemMy
AKTHUBOB,  HAXOJAINIUXCA B
JOBEPHUTEILHOM YIIPaBICHUHT

O He MJIaHUPYyeTCs

o 1o 30%

0O UHOC:

[Inanupyemass nepUOAMYHOCTH
BO3BpaTa AKTHUBOB u3
JOBEPUTEJIBHOIO YNPABICHUS B
Te4eHHe KaJIeHJapHoro roja

0 He YaIe, 4eM pa3 B KBapTaj

0O HC Jale, 4Y€M pas3 B IOJIyrogue

O MHOE :
[IpenensHBIit pazMep yOBITKa, o go 10%
KOTOPBII Yupenurens
YIPaBJICHUS CYMUTAET o a0 20%
JOMYCTUMBIM (IO KaXXIOMY
JIOroBopy), B % oT oObema
CPEICTB, TIepelaBaeMblX B O HHOE:

JOBEPUTEJIEHOE YIIPABJICHUE

,Zl./'l}l mpuduuecxux JaUuU, ACAAIOUUXCA HeKOMMeplleCKOﬁ opeanusauueﬁ, HE A6NAIWMUXCA
Ksaﬂu¢uuupoeanﬂbmu uneecmopamu:

KBammukanmms  crnenuanncToB
MOApa3IeNCHusl, OTBEYAIOIIETO
3a WHBECTUIIHOHHYIO
JIeSITEILHOCTD

O OTCYTCTBYET
O BBICIIEE IKOHOMHUYECKOE/(PHMHAHCOBOE 00pa3oBaHKe

O BBICIICE IKOHOMHYECKOS/(PMHAHCOBOE 00Pa30BaHUE U OTIBIT
paboThI Ha PrHAHCOBOM pBIHKE OoJiee 1 roga

O BBICIICE IKOHOMHUYECKOE/(PHHAHCOBOE 0OPa30BAHKE U OIIBIT
paboThl Ha PUHAHCOBOM phIHKE OoJiee 1 Tojia B JOHKHOCTH,
HAMPSMYIO CBSI3aHHOW C HHBECTHPOBAHHEM aKTHBOB

KomnwuecTBo 1 00beM orepanuit
C pPa3IWYHBIMU (PUHAHCOBBIMU
WHCTPYMEHTAMHU 3a TOCHEAHUN
OTYETHBIN IO

O omnepaunyuv HE OCYHICCTBIIAINCH

O meHee 10 onepanuii COBOKYITHOM cTOMMOCTBIO MeHee 10
MUJUTUOHOB pyOJIeit

O Gomnee 10 oneparuii COBOKYITHOM CTOMMOCTBHIO Oonee 10
MUJUTUOHOB pyOJIeit

Ilnanupyemass MNEPUOIUYHOCTD
BO3BparTa aKTHUBOB u3
JIOBEPUTEIIBHOTO yIPaBJIEHUSA B
TEUEHUE KAJIEHAAPHOTO ToAa

0 HE YJalle, 4€M pa3 B KBapTall

0 HE YJalle, 4eM pa3 B IIOJIyroaue

O HE Yauie, 4€M pas B roj

0 HC INIAaHUPYCTCA

IIpenenbHblii JIOITYCTUMBIH
pHCK, 3a BECh CpOK
WHBECTUPOBAHUSA
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Pasmep  (0ObeM)  aKTHBOB,
IVIAHAPYEMBIX K THepegade B
JIOBEpUTEIEHOE YIIPABICHUE, a
TaKkKe  MEPUOJUYHOCTh  HUX
nepegadyl B JOBEPHTEIBLHOE
yIIpaBJIeHHE

I[OHOJ'IHI/ITCJ'II)HLIC ycioBuda H

OTpaHUYCHMUS, KOTOpbIE
HEoO0XoauMo OyneT y4YUTHIBAaTh
npu JIOBEPUTEILHOM
yIpaBJIeHUH

/na ecex kiuenmoes:

Ilens(1) HTHBECTHUPOBAHUS 32
TIEPHUOJ, TIPEYCMOTPEHHBII
MeTtonukoii onpeneneHus
WHBECTHIIHOHHOTO TPOQUIIS
VYupenurens ynpasiaenusst OO0
«TAND®-UHBECT»

O COXpAaHCHHUE KalluTajlia

O MOJIyYCHHE TOXOa BBIIIE, YeM JOXO0 1Mo aeno3uty B [IAO
«CbepbaHK» 32 aHATIOTUYHEIH TTePHOJ]

O NOJIy4eHHe 10X0/a KPaTHO IPEBBIIIAIONIEr0 J0X0 0
neno3uty B [TAO «CbepbaHK» 32 aHATOTUYHBIN TTIEPHO

IIpennonaraemslii Cpok olroxg
WHBECTHPOBAHUS
O 2roaa
o3 roga
0 UHoi cpok (iter)
[Ipennonaraemasi 10XOJHOCTb O AoKHA ~ OBITh  moNokurenbHOH, >0  (cToMMOCTh

HWHBECTUPOBAHUA, 110
OKOHYaHWIO MHBCCTUITMOHHOT' O
TOpHU30HTa

BO3BpPAIllaéMOr0 HMMYILIECTBA MO 3aBEPUICHUU JIOTOBOPA
JIOBEPHUTEJLHOTO YIIPABIICHHS BBIIIE CYMMbI NIEPBOHAYATIHLHBIX
WHBECTHUIMH, 0€3 ydeTa HaJIOroB M BO3HATPAKICHUS
JoBeputenbHoro ynpamisoinero (0e3 ydera pucka aedoira
KOHTpareHTa/SMUTEHTA)

O MOKeT OBITh paBHA HYNIO (CTOMMOCTH BO3BPAILIaEMOro
UMYIIECTBA 10 3aBEpUICHUH JOrOBOpa JIOBEPUTEIHHOTO
yIpaBlieHHs paBHa CyMMe MepBOHAYAIbHBIX WHBECTUIIHI, O€3
ydeTa HaJOTOB W  BO3HarpaxiaeHus JloBepHTEIHLHOTO
ynpasistoriero (6e3 yuera pucka aedora
KOHTpareHTa/SMUTEHTA)

OMOXeT  ObiTh  oTpuuarensHod, <0  (cToMMOCTBH
BO3BpAIIaeMOr0 HMYIIECTBA TI0 3aBEpIICHUH JOTOBOPA
JIOBEPHUTELHOTO YIPABJICHUS HIDKE CyMMbI TIEPBOHAYATBHBIX
WHBeCTMIIMH, Oe3 ydeTra HaJOroB M BO3HATPaXKICHHS
JoBepurenpHoro ynpasistouiero (0e3 yuera pucka aedoira
KOHTpareHTa/SMUTEHTA)

Urorosas cymma Gansios
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Tonvko 0na K/I1UEHmOo6, AGIAIOUMMUMUCA Ksaﬂud)uuuposannbmu UHeecmopamu

Ilens(1) HHBECTUPOBAHUS 32
MepUo/l, IPeTyCMOTPEHHBIN
Meroaukoil onpeneneHus
WHBECTHIIHOHHOTO TPOQHIIS
VYupenurens ynpasnerus OO0
«TAND-UHBECT»

O COXpaHCHUE KalluTajia

O NOJYYCHHE JOXO0/Ia BBIIIE, YeM J0XO0/ 1o neno3uty B [TAO
«COepbaHKk» 3a aHAJTOTHIHBIN TTEPHO/T

0 NOJyYCHHE JO0X0/1a KPaTHO MPEBBIIIAOIIETO JOXO/ IO
nenosuty B [TAO «CbepbaHK» 3a aHATIOTUIHBIHN ITEPHO.

J0X0AHOCTh OT TOBEPUTEIBLHOTO
YIOPABJICHUS, HA KOTOPYIO
paccUuTHIBACT KJIUEHT,

*KC — cpemHeB3BeICeHHAS
KJIroueBas craBka banka Poccun 3a
MIEPUOJ ACUCTBUSA
MHBECTUIIMOHHOTO TOPU30HTA
Knuenra.

oot 0,5 KC no 1 KC

06,5-or1KC g0 1,5 KC

oor 1,5 KC no 2 KC

o Unoe

Yupenutens ynpaBieHHs:

« » TI.
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Ipuio:xxkenne Ne 2a

K MeToauke onpeaejieHusi MHBECTULIMOHHOTO
npoduis Yupeauressi ynpabJieHHsI

000 «TAUD-UHBECT»

Tabauna 6aa10B 11s cocraBiennss MaBectunmonnoro Ilpoduis kanenra

Hara cocraBienust: Bamer
Jna usuueckux nuy, He AGNAIOWUXCA KEATUPUUUPOCAHHBIMU UHEECHIOPAMU:
no 23 ner 1
Bo3spact ot 23 o 50 3
crapiie 50 2
1o 50 TeIc. pyOeit 0
ot 50 no 100 Teic. pybOneit 1
IIpumMepHBIe cpeHEMECSUIHbIE TOXOIbI 32 ot 100 o 200 Thic. py6ieit 2
nocnenuue 12 mecsues ot 200 mo 500 TteIC. pyOneit 3
ot 500 TbIC. 10 1 MITH. pyOrei 4
cBbIme 1 MutH. pyoneit 5
1o 50% OT cpeAHEMECSYHBIX TOXO0B 3
[IpumepHbIe cpenHeMecsuHble pacxoasl 3a | OT 50% 10 70% OT cpeHeMECYHbIX J0X0I0B 2
nocieanue 12 mecsues ot 70% 10 90% OT cpeHEMECIYHBIX JOXOI0B 1
cBbime 90% oT cpeaHeMeCSYHBIX JJOXO0I0B 0
Nudopmanus TBEHHBIX
(bopmaius o cymectse OTCYTCTBYIOT 3
MMYIIECTBCHHBIX 0053aTEIbCTBAX B
TeYeHHEe Meproia He MeHee, YeM 20% )
o T HCMCCAYHBIX X B
IpeIoiaraeMblii CpOK HMHBECTUPOBAHUS Ao =U70 OT cpeliHeMec Jloxono
(KpeauThl, MHBIEC JCHEKHbIE 0053aTEIHCTBA
U IpYyTHeE NMPEICTOSAIINE B TEUCHHUE CPOKa ot 20% 1o 50% oT cpemHEeMECIYHBIX I0XOI0B 1
HMHBECTUPOBAHUA CYHICCTBECHHBIC PaCXOAkI,
32 UCKJIIOYEHHEM CYMM, YKa3aHHBIX KaK o1 50% 10 70% oT cpeaHEMECIYHBIX JI0XO0/I0B 0
HPUMEPHBIE CPEHEMECSIHBIE PACXO/IBI)
cOepexeHHsI OTCYTCTBYIOT 0
HNudopmarus o coepexxenusx (o
«cOepeKeHUSIMI» TIOHUMAIOTCS IeHexKHbIE | 10 200 ThIC. pyOIteit 1
CpCACTBAa Ha BKJIagaX U HAKOMUTECIbHBIX .
cyeTax, B HAMYHOU (hopMeE, KOTOpHIE ot 200 1o 500 Thic. py6eit 2
MHBECTOP He IUIAHNPYET TPATHTD B } oT 500 ThIC. 0 1 MTH. py6ueit 3
Onmkaiiiee Bpemsi; B COCTaB cOepeKeHHUN
HE BKIIIOYAIOTCS JICHE)KHBIE CPEJICTBA, .
cBble 1 MitH. pyOeit 4
npeanoiaraeMple K FHBECTHPOBAHHUIO)
HETIOJIHOE CpesiHee / CpeHee 0
cpeane-npodeccruoHanbHOe 1
O6pa3zoBanue
HEOKOHUYEHHOE / HETIOJTHOE BBICIIIEE 2
BBICIIIEE 3

Hanwamne ogaoro u3 ceprudukaToB

KBaJIM(PUKALMOHHBIN aTTeCcTaT CIeHUAINCTa
(hMHAHCOBOTO PHIHKA / CBUAETEIHCTBO O
KB (UKAINN

ceprudukar "Chartered Financial Analyst
(CFA)"
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3HaHusA B 00JJaCTH HHBECTUPOBAHUA,

na 1
MOJyYeHHBIE B ITpoIecce 00yIeHHs
(momonHuTENBHOE 00yUYCHHE, TOBBIIICHUE
KBaTM(UKAIINHY ¥ T.J1.) WU B pE3yNbTaTe
MPaKTUYECKOTO OIhITa HET 0
OTCYTCTBYET 0
COBEpIIANl CAMOCTOSITELHO CICIKH IO KYyTIie-
TIpoIaXKe aKIni, oOuranuid Ha (OHIOBOMH
Ouprke B paMKax OpOKEpCKOro JoroBopa 1
OMEBIT B 001aCTH HHBECTHPOBAHUS
B TOM YHCJIE Map>KUHAJIbHBIC CACIKH 3
B ToM grcie caenku ¢ [IPU (dhprouepchr) 5
B ToM umciie caenku ¢ [IOU (ommmmonsr) 7
OTCYTCTBYIOT 0
Wudopmaiust 0 TEKyIIHMX HHBECTHIIUSIX .
CBOW BapuaHT 1
Jlna opuduyeckux nuy, AGNAIOMUXCA KOMMEPUECKOU opzanu3ayuell, He A6IAI0UUXCA
KeanuuuuposaHHbIMu UHEECMOPAMU:
CooTHolIeHHE COOCTBEHHBIX 00OPOTHBIX
CpPEJICTB K 3aIacaM | 3aTpaTam, 6ombime 1 1
OTpeJieICHHOE Ha OCHOBAHHUU TIOCIICHEH
OyXrajiTepcKOi OTYETHOCTH FOPUIUYECKOTO | prap e | 0
JMna
COOTHOIIIEHHE YHCTHIX AKTHBOB K 00bEMY 6opme 1 1
CpPEJICTB, MepeIaBacMbIX B JOBEPHUTEILHOE
YIIPaBJICHUE MeHbl1e 1 0
OTCYTCTBYET 0
BBICIIIEE SKOHOMHUECKOS/(PUHAHCOBOE 1
oOpa3oBaHue
KpaibHKAI COCIHATHCTOR Bglcmee 3K0H0anecxog/(anaHCOBoe X
HOPA3IENIEHHs, OTBEUAIOMEro 3 0 pagolgaHHe 1{1 OTIBIT Pa0OTHI HA PUHAHCOBOM
BIHK I
WHBECTHUIMOHHYIO JIESITSIBHOCTD PBIHKE DoJiee | roaa
BBICIIIEE SKOHOMHUECKOE/(PUHAHCOBOE
o0pa3oBaHKe U OMBIT PadOTHI HA (UHAHCOBOM 4
phIHKe 6oJiee 1 Tofa B JODKHOCTH, HATIPSIMYIO
CBSI3aHHOM C MHBECTUPOBAHUEM AKTUBOB
orepanuy He OCYIIECTRIISIINChH 0
KomiecTso 1 06bem onepanuit © MeHee 10 omepanmii COBOKYITHOW CTOMMOCTBIO 3
pa3auuHbIMA (PUHAHCOBBIMH § } MeHee 10 MELTHOHOB py6ueii
WHCTPYMEHTaMH 3a TIOCJICJIHUN OTYETHBIH
rox 6onee 10 omepanuii COBOKYTHOH CTOMMOCTBIO 5

6onee 10 MuoHoB pyOIeit

CpemHerooBoif 00beM aKTHBOB, HE [UIAHUPYEeTCS —
MPEANoIaracMbIX K BO3BpaTy U3
JOBEPUTEIILHOIO YIIPABICHUS, 110 1o 30% —
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OTHOILEHHUIO K CPEIHET0JJOBOMY 00beMy
AKTUBOB, HAXOSIIUXCS B JOBEPUTEIILHOM
yIpaBJICHUH

HNHOC:

[Inanupyemas NepuoINYHOCTH BO3BpaTa
AKTUBOB U3 IOBEPUTEIHHOIO yIIPABICHUS B

HE yaile, YeM pa3 B KBapral

HE Jale, 4eM pa3 B IMOIyTo/Ire

Te4eHHEe KaJeHIapHOIo roga WHOE :
[IpenenbHbI pa3mMep yObITKA, KOTOPBIH o 10%
Yupenutenb ynpaBieHHs CYUTACT 10 20% 2
JOITyCTUMBIM (II0 K&XIOMY AOTOBOPY), B %
0T 00beMa CpeJICTB, epeiaBacMbIX B HHOE: 3
JIOBEPHUTENBHOE YIIPABJICHHUE
Jna 1opuduyeckux auy, A6AAI0UUXCA HEKOMMEPUECKOT OP2AHU3AUUEll, He AGTIAIOUUXCA
KeanuuuuposanuulMu UHEECMOPAMU:
O OTCYTCTBYET 0
O BBICIIEE SKOHOMUYECKOE/(hHHAHCOBOE 1
KBanmmukanus crenuamucToB o0Opa3oBaHHe
NOJPAa3AeNICHHs, OTBEYAIOIIETO 3a O BBICIIEE SKOHOMHYECKOE/PHAHCOBOE
MHBECTULMOHHYO NEATEILHOCTD 00pa30BaHKE U OINBIT pabOTHI HA PUHAHCOBOM 3
peiHKe Ooniee 1 roma
O BBICIIEe SKOHOMUYECKOe/(PUHAHCOBOE
00pa30BaHKE U OMBIT PA0OTHI HA (PHHAHCOBOM 4
peiHKe Oonee 1 rofa B JOIHKHOCTH, HANIPSMYIO
CBSI3aHHOM C MHBECTUPOBAHUEM AKTHUBOB
O omepauyy He OCYLIECTBISIINCh 0
KonmudecTBo 1 00beM omeparuii ¢ " "
o MeHee 10 onepauuii COBOKYHOM
PasIHIHBIMU (PHHAHCOBBIMHU . . CTOMMOCTBIO MeHee 10 MITnoHOB pyomeit !
MHCTPYMEHTaMH 32 HOCJIEIHUN OTYETHBIH
rox O ©Oomnee 10 oneparuii COBOKYITHOM 3
CTOUMOCTBIO OoJiee 10 MUILITHOHOB pyOIIei
O He yallle, 4eM pa3 B KBapTal 0
IInanupyemasl nepuoIUYHOCTb BO3BpATA O He valle, 4eM pa3 B ONYTOHE 1
AKTHUBOB U3 JOBCPUTCIILHOI'O YIIPABJICHUA B
Te4YeHHe KaJeHIapHOro roaa o HC "aiue, HCM pas B roA 2
O He IIaHupyeTcs 3
IIpenenbHbII TOITyCTUMBIN PUCK, 33 BECh
CPOK MHBECTUPOBAHUA
Pa3mep (06beM) aKTHBOB, TUTAHUPYEMBIX K
nepeaade B IOBEPUTEIbHOE YIIPABICHHUE, a
TaKXe NepPUOJUYHOCTD UX NIepeiadn B a
JIOBEPHUTEIILHOE YIIPaBJICHUE
JlononHuTENBbHBIE YCIIOBHS M OTPaHUYEHUS,
KOTOpbIe HEOOXOIUMO OyJIeT YUUTHIBAThH -
IIPU JOBEPUTEIILHOM YIIPABICHUN
Hna ecex knuenmoe:
COXpaHEHHUE KanuTasa 0
Lenb(1) MHBECTUPOBAHUS 3a EPUO], MOJIy4eHHUE JOXOa BBIIIE, YeM JI0XO/] 110
IpeTyCMOTPEHHbIH MeToauKon nenosuty B [TAO «COepOaHK» 3a aHAIOTHIHBIN 2
onpeJeNieHHs HHBECTHMOHHOTO poduiist | nepuon
Vupenurens ynpasnenus OO0 «TAUD- TOJIyYEHHE JI0X0/Ia KPATHO MPEBBIILIAOIIETO
HNHBECT» noxon 1o aeno3uty B [TAO «Coepbank» 3a 5

AHAJIOTMYHBIN NEPHOJ,
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TIpennonaraeMblii CpOK MHBECTUPOBAHUSA

1 rox 1
2 rojga 2
3 roga 3
Wnoii cpok _ (1teT) 4

IIpennonaraemasi 10X0IHOCTb
HMHBECTUPOBAHUS, IO OKOHYAHUIO
WHBECTULIMOHHOTO TOPU30HTA

JTOJKHA OBITH TIOJIOXKHUTEIBHOM, > 0 (CTOMMOCTh
BO3BPAIaeMOr0 UMYIIECTBA MO 3aBEPIICHUN
JIOTOBOpA JIOBEPHUTEILHOTO YIPABICHUS BhIIIE
CYMMBI IIEPBOHAYAIILHBIX HHBECTUIUH, 03
ydeTa HaJIOTOB M BO3HATPAXKICHUS
JoeputensHoro ympasisroriero (6e3 yaera
prcka medonTa KOHTpareHTa/SMAUTCHTA)

MOJKET OBITh PaBHA HYJIIO (CTOMMOCTh
BO3BPAIaeMOr0 UMYILECTBA MO 3aBEPLICHUT
JIOTOBOpA JIOBEPHUTEILHOTO YIIPABJICHUS pPaBHA
CyMMe [TepBOHAaYaIbHBIX HHBECTHIINH, 0€3 yueTa
HAJIOTOB U BO3HarpaxkaeHus JloBepurensHOro
ynpagastomiero (6e3 ydera pucka gedonra
KOHTpPareHTa/SMUTECHTA)

MOJET OBITh OTpUIaTeIbHON, < () (CTOMMOCTh
BO3BPAIaeMOT0 UMYILIECTBA MO 3aBEPILICHUH
JIOTOBOpa JOBEPUTEIILHOIO YIPABICHUS HIKE
CYMMBI IIEpBOHAYAIbHBIX HHBECTULIUH, O€3
yueTa HaJloTOB ¥ BO3HATPAXKICHHS
JoBeputensHoro ympasisroriero (6e3 yaera
pucka gedonra KOHTpareHTa/SMUTEHTA)

Hrorosast cymma Ganos
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IMpuiaoxenne Ne 20
K MeToauke onpeaejieHusi MHBECTULIMOHHOTO

npoduis Yupeauressi ynpabJieHUsI
000 «TAUD-UHBECT»

Omnpenenenne BETUWIUHBI JOITyCTUMOTO PHUCKa Pexomenayemas | Oxumaemas
CTpaTerus IIOXOIHOCTB, % B
TrOJIOBBIX
Homyctumerii puck, % ot | MtoroBas cymma 6asmioB
CTOMMOCTH TIOpThers (hu3HUeCcKOe | FOPUAMYUECKOE | FOPUIUICCKOS
KJIMEHTa JINIIO JINLIO, JINILIO,
SIBIISTFOLLIEECST SIBISTFOLLIEECST
KO HKO
Huzkuii (0) 2-17 3-11 3-14 Koncepsarugnas | ot 0,5 KC g0 1 KC
Cpennunii ( 10) 18-32 12-21 15-30 C ymepeHHBIM or 1 KC no 1,5 KC
pHUCKOM
Brrcokmii ( 25 ) 33 u Beillie | 22 U BHILIE 31 u BoIIIIE C noBeimenHsM | o1 1,5 KC no 2 KC

pHUCKOM

*KC — cpenHeB3BemieHHas KitodeBas craBka banka Poccun 3a nepuon aevictBrus HBECTHIIMOHHOTO TOPHU30HTA

Kinuenra.
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IIpunoxenne Ne 3

Kk Meroauke onpenejieHusi HHBECTHIIHOHHOI'O
npoguas Yupeaureis yrupasBjeHUs

000 «TAUD-UHBECT»

NuBecTHIMOHHBINA PpodUIIbL YupeaurTelis ylpaBjieHUs

[Tomroe nHaumenoBanue (O.1.0.)
Yupenures ynpaBJICHUs

NHH
Tun naBecTopa O KBaJIM(DUIIUPOBAHHEIN HHBECTOP

O HEeKBaJIM(UUIMPOBAHHBIN HHBECTOP
Tun Yupenurens ynpasiaeHus O FOPUAUYECKOE JIULIO

0 pusnyeckoe JUIo

Jara Hauana nericrBus norosopa Y

Jlata okoHuaHus aercTBus qoropopa Y

Cymma nepenaBaembix B 1Y cpencts, B
THIC. pYyO.

WuBecTuimoHHbIil npoguiib YUpeauTens yrnpaBieHUs
(onpenensiercst Kommanuei)

NHBECTUIIMOHHBIN TOPU3OHT
WHBECTUPOBaHUS (JaThl HaYaIa U KOHIIA
Ka)KJIOTO HHTEpBaIa)

Jonyctumslil pucK Yupenurens
ynpasieHus, %

Oxupaemas T0X0JHOCTh
WHBECTUPOBaHUsA, % B TOMOBBIX (s
KQ)KJ0r0 HHTEPBAJIa - UHBECTUITMOHHOTO
ropu30HTA)*

*Q0Opamaem Banre BHUMaHuWe Ha TO, YTO yKa3aHWE INPH MPUCBOCHUM WHBECTHUIIMOHHOTO Mpoduisi Ha
OXKHMJAeMYIO JIOXOJAHOCTh HE HAKJIaAbIBaeT Ha JIOBEpUTENHHOTO YNpPAaBISIONIErO OO0S3aHHOCTH IO €€
JOCTHKEHHIO.

JloBEpUTENBHBIN YIIPABIIAOIIMIA: /
«_» T.

Hacrosmiei noanucero:

BBIPAJKAIO CBOE COTJIACHE / HE COTIIACHE (He HYIICHOe 3a4epKHYMb) ¢ TIPUCBOCHHBIM MHE VIHBECTUITMOHHEBIM
npoduiem.

MOATBEPKIAK0  JOCTOBEPHOCTh YKAa3aHHBIX JAHHBIX, MPUHMMA0 pPHCKH, BO3HMKAIOIIME TIpU
MPEJOCTaBICHUH MHOIO HETIOIHOW WIIM HEJIOCTOBEPHOU HH(pOpMAIHH;

MOJTBEPKIA0, YTO MPOMH(OOPMHUPOBAH O HEOOXOAMMOCTH CBOCBPEMEHHO YBEJIOMIIATE JJoBepHUTENEHOTO
YIPaBISIONIET0 00 N3MEHEHNH CBEJCHNUH, TPEJOCTABICHHBIX paHee Al OTpeIeNeH U] HHBECTULIHOHHOTO
npoduins Kimenra, a Takske 06 0cBoO0kaeHNH Jl0BEpUTENHFHOTO YIPABIAIOLIETO OT JII000H
OTBETCTBEHHOCTH, CBSI3aHHOU C HETIOIYYEHUEM TAKUX CBEICHUM.

VYupenurenpb ynpaBieHUs: /
«_» T.
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